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Tosapucmeo mae nacmynti niyen3ii:

Jlinensiss HKIII®P cepis AE Ne 185282 Bixg 08.11.2012p. Ha mpaBo 3xilicHeHHS mnpodeciitHol
JisUTbHOCTI Ha (POHIOBOMY PHUHKY - HiSUTBHOCTI 3 TOPTiBJi IIHHHMH IanepaMH, a came OpoKepchKOi
TisUTBHOCTI, TEPMiH JIil HeOOMEXEHHUI.

Jlinensis HKIIIOP cepis AE Ne 185283 Bix 08.11.2012p. Ha mpaBo 3aiiicHeHHs mpodeciiiHol
JisTbHOCTI HAa (POHIOBOMY PHHKY - MiSUIBHOCTI 3 TOPriBii LIHHMMH MarnepaMd, a caMe IHIEPCHKOl
JUSUTBHOCTI, TEPMiH Jii HEOOMEKESHHMIHA.

[Ipodeciiina AisTbHICTE 3 TOPriBii I[IHHAMH IarnepaM#d Ha (OHIOBOMY PHHKY IPOBaIMTHCH
TOPrOBISIMH LIHHHMH I1allepaMH - IOCHOJApCHKHMH TOBApHCTBAMH, UL SIKUX Orepauii 3 LiHHHUMH
nanepamMy € BUKJIIOYHUM BHIOM JisUIBHOCTI.

ToBapuctBo Mae cimourBo JKIIIOP Ne 528 Bix 12.04.2005p. nmpo BkmouyeHHs 10 Jlep’kaBHOTO
peecTpy GiHAHCOBHX YCTaHOB, 110 HAAIOTH (PiHAHCOBI MOCITYTH HA PUHKY LIHHUX Manepis.

[Tpodeciiina pisutbHicTs ToOBapuCTBa 3 TOPriBii HIHHUMH NanepaMy BKIIIOYAE:
- OpOKepChKY HisUTbHICTB;
- IMIEPCHKY MiSUTBHICTD.

B ocranni poxu ToBapucTBO (YHKIUiIOHYe B HecTaOLIBHOMY CEpEIOBHINI, IO MOB’A3aHO i3
HOJIITHYHOIO Ta (P iHAHCOBOIO KpU30I0 B YKpaiHi. HeBH3HAUEHICTh MOITUYHHX, IOPUAMYIHHUX, TOJATKOBUX
i HOpMaTHBHO-3aKOHOJABYHMX YMOB (DYHKIIIOHYBaHHS MOKe BIUIMHYTH Ha po3mip npuOyTKy ToBapucTsa.

[ligBumenHs e)eKTHBHOCTI MOCEPEAHHUIBKOI MiSUTHHOCTI 3 LIHHMUMH IallepaMd Ta iHBECTHIiHHOI
JisUIBHOCTI, HacAMIIEpe, 3AJIEKUTD BiJl CIPUSITIMBOTO iHBECTHLINHOTO KJIiMaTy, iHBECTULIHHOT MOMITHKH
JIEpKaBH Ta aKTHBHOTO BUKOPUCTAHHS (D iHAHCOBUX iHCTPYMEHTIB (DOHIOBOrO PHHKY.

KepiBHMIITBO BBaXka€, 10 BOHO BXKHBAE Ta Oy/e BXXHBATH yciX HEOOXIIHMX 3aXOMiB JUIS PO3BUTKY
ToBapucTBa Ta OTPUMAHHS JIOXOJIIB B YMOBaXx, 10 CKJIATHCS.

2. OcHOBH MiArOTOBKH, 3aTBEPIKeHHS i MoJaHHsI (PiHAHCOBOI 3BITHOCTI:



KoHmenTyansHo0 0cHOBOK (iHancoBoi 3BiTHOCTI ToBapucTBa 3a pik, O 3aKiHuMBCA 31 rpymHs
2017 poky, € Mixnaponui crammaptd ¢imancoBoi 3sitaocti (MC®3), Bxmouaroun MixuaaponHi
crannaptd Gyxrarrepcekoro o6miky (MCBO) ta Taymauenns (KTM®3, IIKT), sumani Pamoro 3
Mixuaapoauux crannaptis Gyxranrepeskoro obniky (PMCBO), B pepakuii uunHii Ha 01 ciuas 2015
POKY, 10 0¢iliiiHO onprIIOIHEeHH] Ha BeO-caiiTi MiHicTepcTBa (iHAaHCIB YKpaiHu.

[Ipu dopmyBanHi ¢iHancoBoi 3BiTHOCTI TOBapHCTBO KepyBaJOCS TaKOX BHMOTaMM HalliOHATbHHX
3aKOHOJABYMX Ta HOPMAaTHBHHMX aKTiB WIOAO opraHisamii i BemeHHs Oyxraiarepcbkoro oOmiky Ta
cKIanaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siki He nmpotupivats BuMoram MC®3.

®dinancosa 3BiTHiCTh ToBapHCTBa MiArOTOBICHA BHXOASYM 3 TIPHUITYINEHHS Oe3lepepBHOCTI
HisIGHOCTI, BIAMOBIAHO 1O SKOrO peaii3allis aKkTHBIB i morameHHs 3000B’s3aHb BinOyBaeTbCs B XOZAl
3BUYaiiHOl JistbHOCTI. PiHaHCOBA 3BITHICTH HE BKIIIOYA€ KOPUTYBAHHS, siKi HeoOXimHO Oyio 6 mpoBecTH
B TOMy BHUNaaKy, sSikOM TOBapUCTBO HE MOIJIO TNPOJOBXKHTH NOJAIbINE 3IiHiCHEHHS (HIHAHCOBO-
rOCIOAPCHKOT MisTTBHOCTI BiJIIOBIIHO 10 MPHHIUIIIB Oe3rmepepBHOCTI IisUTBHOCTI.

BamoTra mojgaHHS 3BiTHOCTI BinmoBizae (QYHKIIOHATBHIH BAIIOTI, KO € HalllOHATbHA BAJIOTa
VKpaiHu — IPUBHS, CKJIAIEHA Y THCSIYaX IPUBEHB, OKPYTJIEHHX 0 LIHX THCSY.

®inancoBa 3BiTHiICTE ToBapucTBa € (iHAHCOBOIO 3BITHICTIO 3araJIbHOrO IPH3HAYEHHS, sKa
chopMOBaHa 3 METOKO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (iHAHCOBHUX Pe3yJIBTATIB IiSUIBHOCTI Ta
IPOIIOBHX MOTOKIB ToBapucTBa IS 3310BOJIEHHS iHopMaNiiftHiX MOoTped MHUPOKOro Kojla KOPUCTYBadiB
IIPH NPUAHATTI HAMH €KOHOMIYHHUX PillI€Hb.

3. CyrreBi nonoxennsi O6,1ikoBol NoJITHKH

dinaHcoBa 3BITHICTh MIATOTOBJIEHA Ha OCHOBI iCTOpHYHOI cOGIBApTOCTI 32 BHHSATKOM OIIHKH 3a
CIIpaBeNTABOIO BapTICTIO OCHOBHHX 3aco0iB Ha jary mepmoro 3acrtocyBaHHs MC®3 BiamoBimHo [0
MC®3 1 «Ilepue 3acTocyBaHHs Mi>KHApPOJHUX CTAaHAAPTIB (iHAHCOBOI 3BITHOCTI», KOJIH LS CIIpaBeIHBa
BapTICTh MOXe OyTH BHKOPHCTaHA K JOIIBHA COOiBapTiCTh, @ TAKOX iHBECTHIIHHOI HEPYXOMOCTI, sKa
BiZOOpaXkaeThCs 3a cripaBeLIHBOO BapTicTiO BiamosigHo 10 MCBO 40 «IHBecTuIliiiHa HEPYXOMICTbY, Ta
OL[IHKH 3a CIIPaBEUIMBOIO BapTICTIO OKpeMUX (iHAHCOBMX IHCTPYMEHTIB BiamoBizHo 10 MC®3 9
«®DiHaHCOBI IHCTPYMEHTH», 3 BUKOPHCTAHHSM METOJIB OLIHKH (PiHAHCOBHX IHCTPYMEHTIB, I03BOJIEHHX
MC®3 13 «OuiHKH 3a CIpaBeUTHBOIO BApTICTIO». Taki METOOM OI[HKHM BKJIIOYAIOTh BUKOPHCTAHHS
Gip)KOBHX KOTHPYBaHb ab0 JaHHX PO MOTOYHY PHHKOBY BapTICTh 1HIIOrO aHAIOTIYHOIO 32 XapakTepoM
IHCTpYMEHTY, aHaJIi3 JUCKOHTOBAHHWX TPOIIOBHX IOTOKIB a00 iHINI MOJeNi BU3HAYCHHS CIIpaBEIJIHBOI
Baprocti. [lepenGauyBana crnpaBeaniBa BapTiCTh ()iHAHCOBHX aKTHUBIB i 3000B’s3aHb BH3HAYAETHCS 3
BHUKOPHCTAHHSIM HasiBHOI iH(opMalii Npo pUHOK i BIANOBIAHUX METOAIB OLIHKH.

OG6ikoBa nostiTika ToBapucTBa po3po0JIeHa Ta 3aTBEPIKeHa KEPIBHHITBOM TOBapUCTBa BiIIOBIIHO
1o Bumor MCBO 8 «OO0ikoBi MOJITHKH, 3MiHH B OOJIIKOBHX OI[IHKax Ta MOMHJIKH» Ta IHIIUX YAHHHUX
MC®3, 30kpema, MCO3 9 «DiHaHCOBI iIHCTPYMEHTH», SIKH 3aCTOCOBYETECS TOBapHUCTBOM paHille AaTH
HaOyTTSl YUHHOCTI.

TosapucTBo 00Mpae Ta 3aCTOCOBYE CBOI OOJIKOBI NMOJITHKM IOCTIJOBHO VIS MOAIOHHMX omeparii,
iHmmx mofii abo ymoB, skmo MC®3 koHKpeTHO He BMMarae abo He J03BOJISIE BH3HAYEHHS KaTeropil
cTaTeif, JUIsl SIKUX iHIII MOJITHKA MOXYTh OyTH JOPEUHHMH.

[lepenik Ta Ha3Bu ¢opM ¢(iHancoBoi 3BiTHOCTI TOBapUCTBa BiANOBIAAIOTH BUMOTaM, BCTAHOBJIEHHM
HII(C)BO 1 «3aranpHi BUMOry 10 GiHaHCOBOI 3BITHOCTI».

3rizro HII(C)BO 1 3BiT mpo cykynmHuii goxix nependavae mojaHHs BUTPAT, BU3HAHUX y NPHOYTKY
abGo 36HuTKY, 3a KIacudikamicro, ocHoBaHOIO Ha Metoi "¢yHkuii BuTpaT" abo "cobiBaprocTi peanizanii”,
3riTHO 3 SKUM BHUTpPATH KIACH(iKyIOTh BIOMOBIAHO X0 iX (YHKUiM sk 4acTHHH coOiBapToCTi uH,
HaIpUKIIaJ, BUTpAT Ha 30yT ab0 aaMiHICTpaTHBHY AisSIbHICTE.



IpescTaBlIeHHs TPOIIOBHX MOTOKIB Bijl ONMepaliiHOl JisUIbHOCTI Y 3BiTi PO PyX IPOIIOBUX KOLITIB
3MiHCHIOETBCS i3 3aCTOCYBAaHHSM IIPSMOTO METOMY, 3TIIHO 3 SKHM DO3KPUBAEThCs iH(popMalis Mpo
OCHOBHi KJIACH HAaJIXO/DKEHb I'POIIOBUX KOIITIB YH BHILIAT FPOLIOBUX KOwWTiB. [HpopMalis mpo oCHOBHI
BH/IM TPOLIOBHX HAIXO/UKEHb Ta TPOIIOBHX BHIUIAT (OpMYyETbCS Ha MiacTaBi OONIKOBHX 3aIlHCIB
ToBapucrsa.

Busnanna ma ouinka ghinancoeux incmpymenmie

ToBapucTBO Bu3HAE (hiHaHCOBHI akTHB abo (iHaHCOBE 3000B's13aHHS y GayaHCi, KOJIH 1 TUIBKM KOJIHK
BOHO CTa€ CTOPOHOKO KOHTPAKTHUX IOJIOXKEHB MO0 (piHAHCOBOTO iHCTPYyMEHTA.

ToBapucTBO BH3HAE Taki kareropii piHaHCOBUX aKTHBIB:

e  (iHAHCOBI aKTHBH, IO ONIHIOIOTHCS 32 CIPABEUIMBOIO BapTiCTIO, 3 BiOOPaXKEHHAM pE3yJIbTaTy
MepeoliHKH y MpuOyTKy abo 30HTKY;
e  (iHAHCOBI aKTHBH, L0 OLIHIOIOTHCS 32 AMOPTHU30BAHOIO COOIBapPTICTIO.

ToBapucTBO BU3HAE TaKi kareropii ¢piHaHCOBHUX 3000B'A3aHb:

e  (inancoBi 3000B's13aHH:, OLIHEHI 32 aMOPTH30BaHOIO COOIBaPTICTIO;
e  (inaHCOBiI 3000B'13aHHS, OLIHEHI 3a CIIPaBEUIMBOIO BapTICTIO, 3 BiIOOPaKEHHSIM pE3yNbTATy
MEPEOLiHKH y IpuOyTKY ab0 30UTKY.

[Tin yac nepBicHOro BW3HaHHs (iHAHCOBOro akTHBY abo ¢QiHaHCcOBOro 3000B's3aHHsS ToOBapuUCTBO
OLIIHIOE 1X 3a IXHBOIO CIIPABEUTHBOIO BAPTICTIO IUTIOC ONEpalliifHi BUTpaTH, Kl 6e3rmocepeIHb0 HAIEKUTD
1o npuabanHs abo BUITYCKY (iHAHCOBOTO aKTHBY UM (DiHAHCOBOTO 3000B'sI3aHHS.

OO6ikoBa MOJITHKA IOJAO MOJATBIIOI OLIHKK (DiHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCS HHXKYE Y
BIJIMOBIAHUX PO3/IisiaX 00JiKOBOT MOJIITHKH.

Hemamepianvni akmueu

HemarepiasibHi aKTHBH OLIHIOIOTBCS 3a COOIBapTICTIO 3a BUpaxXyBaHHSAM OyAb-sIKOI HAaKOIUYEHOI
amoptu3anii Ta OyOp-SIKMX HAKONUYEHHX 30MTKIB BiJ 3MEHIIEHHs KOpHCHOCTI. Jinsi po3mozity
aMOPTH30BaHOI BapTOCTi aKTHBY Ha CHCTEMAaTHYHil OCHOBI MPOTSTOM CTPOKY HOro KOPHCHOI CITyXOu
ToBapHCTBO BHKOPHCTOBYE METOJ PiBHOMIPHOTO HapaxyBaHHS JUId HapaxyBaHHs amoprtusanii HMA.
HemarepianbHi aKTHBH, SKi BHHHKAIOTh Y pe3ylbTaTi MOroBipHHX ab0 IHIIMX IOPHAWYHUX IIpaB,
aMOPTHU3YIOTHCS MIPOTATOM TEPMiHY UHHHOCTI ITUX MPaB.

I'powogi kommu ma ixni exgisaienmu

FpOIIIOBi KOILITH CKJIAAarOTbECA 3 rOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHUX paxyHKax y OaHKax.

EKBiBaJICHTH TI'POLIOBHX KOINTiB — II€ KOPOTKOCTPOKOBi, BHCOKOJIKBiJHI IHBECTHII, SIKi BUIBHO
KOHBEPTYIOTBCS y BiZlOMi CYyMH TpOIIOBHX KOINTIB i SKAM NpPUTAMaHHUM HE3HAYHUHM PHU3HK 3MIiHH
BapToCTi. [HBECTHUIIISI BU3HAYAETHCS 3a3BUYAll K €KBiBAJIEHT IPOLIOBHX KOIITIB TUIBKH B pa3i KOPOTKOTO
CTPOKY IOTallIeHH s, HAI[PUKJIa/, IPOTAroM He OLIbIIe HiXK TPH MiCsIi 3 1aTH NpUAOaHHS.

['pommoBi KOIITH Ta IX €KBiBaJIEHTH MOXYTh YTPHMYBATHCS, a Onepauii 3 HHMH NPOBOJMTHCS B
HAI[iOHAJIBHIM BATIOTI Ta B iIHO3EMHil BATIOTI.
IHo3eMHa BaMIOTA — 1€ BAIIOTA iHINA, HIXX (YHKIIOHAIbHA BAJIIOTA.

['pomoBi KOmTH Ta iX €KBiBAJICHTH BH3HAIOTHCS 3a YMOBH BiANOBIJHOCTI KpPHTEPiAM BHU3HAHHA
aKTHBAMH.

[lepBicHa Ta mojagblia OLIHKAa TPOIIOBHX KOINTIB Ta iX eKBiBaIEHTIB 3IHCHIOETbCA 3a
CIIpaBEIHBOIO BapTICTIO, sSIKa JOPIBHIOE iX HOMiHAIBHIl BapTOCTI.

I[lepBicHa Ta mojanblla OIiHKA TPOIIOBMX KOWITIB Ta iX eKBIBAJEHTIB B iHO3eMHil BaIOTI
3MIMCHIOETBCS Yy (GYHKIIOHAIBHIA BamoTi 3a odimifiauMu kypcamMn HanionainbHOro OaHky YkpaiHu
(HBY).

V pasi oOMexeHHs MpaBa BAKOPHCTAHHS KOINTIB HAa MOTOYHHX paxyHKax B y OaHKax (HampuKian, y
Bunanky npusHadensss HBY B GaHkiBCHKiil ycTaHOBI THM4YacoBOi aaMiHicTpamii) i akTHBH MOXYTb OyTH



KIacudikoBaHi y CKIaji He MOTOYHMX aKTHBIB. Y Bumaaky mnpuitasrrs HBY pimenns mpo jiksigauito
GaHKIBCPKOI YCTAHOBH Ta BiACYTHOCTI HMOBIPHOCTI MOBEPHEHHS I'DOIIOBHX KOILITIB, BU3HAHHA iX SK
aKTHBY NPHIMHAETHCA 1 iX BApTICTh BiJOOPAXKAETHCS Y CKJIazl 30MTKIB 3BITHOrO MEpPioay.

Dinamncogi incmpymenmu

IIpu o6miky (iHAHCOBUX IHCTPYMEHTIB KepyBaTHCS HACTYIHUMH MIKHADOJHMMH CTaHIapTaMu:
MCBO 39 «®inancoBi iHcTpymenTH: Bu3HaHHs i omika»; MCBO 32 «®inaHCOBI iHCTpYyMEHTH:
nmomauusy, MC®3 7 «®Dinancosi iHcTpymenTH: po3kputts iHpopmaniin, MC®3 9 «Dinancosi
inctpymentn»; MCBO 28 «IuBecTunii B acomiiioBaHi miampueMcTBay.

®iHaHCOBHUI IHCTPYMEHT — KOHTPAKT, AKHH OIHOYACHO MPUBOTUTH O BHHUKHEHHS (301MbLICHHS)
(GiHaHCOBOTO aKTHBY B OJHOrO Cy0’€KTa MiANPHEMHULIBKOI AisUTBHOCTI i iHaHCOBOrO 3060B’A3aHHA a00
iHCTpyMeHTa BJIaCHOTO KaIliTaTy B iHIIOTO.

Jlo ¢iHAaHCOBMX aKTHBIB, L0 OLIHIOIOTHCA 3a CHPABEUIMBOIO BApTICTIO, 3 BiIOOPaKEHHSIM
pe3ynbTaTy MepeouiHKH y mpuOyTKy abo 30UTKY, BITHOCATHCS akiii Ta mai (YacTKH) rocrnoJapchKuX
TOBApHUCTB.

[Ticns nepsicHOro BusHaHHs TOBapHCTBO OLIHIOE IX 33 CIIPaBEAIMBOIO BAPTICTIO.

CrpaBe/iiBa BapTiCTh aKIlii, sKi BHeCeHi 0 Gip)KOBOTO CIUCKY, OLIHIOEThCS 3a GipKOBHM KypCOM
opraHizaTopa TOpriBIIi.

SIkmo akmii MaroTh OGIr GiNblLI SK Ha OZHOMY OpraHi3aTopi TOPriBii, IIPH PO3PaxXyHKY BapTOCTI
aKTHBIB TaKi IHCTPYMEHTH OILIIHIOIOTECS 3a KypCOM Ha OCHOBHOMY PHHKY JUIS LIbOrO akTUBY abo, 3a
BiJICYyTHOCTI OCHOBHOTO PHHKY, Ha HAWHCIPHUATIMBIIIOMY PUHKY JJIS HbOTO. 32 BIACYTHOCTI CBIIYEHb Ha
KOPHCTh IPOTHJIEKHOTO, PHHOK, Ha IKOMY TOBapHCTBO 3a3BHYail 3iMCHIOE ONEpallilo NPOJaxy aKTUBY,
NPUIMAETHCS 32 OCHOBHHIA PHHOK a00, 32 BiICYyTHOCTI OCHOBHOT'O PUHKY, 32 HalCIIPUSTINBIIINI PUHOK.

[lpu owmiHmi crnpaBeAnMBOi BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOOM OLIHKH BapTOCTi, sKi
BiANOBia0Th OOCTaBHHAM Ta IS SKHX € JOCTaTHBO JAHWX, 100 OI[HHUTH CIIpaBeUIMBY BapTICTh,
MaKCHMI3YIOUd BHKOPHCTaHHS JOPEYHHX BIIKPHTHUX JaHHX Ta MIiHIMI3yIOYM BHKOPHCTAHHS 3aKPUTHX
BXiJJTHHX JaHHX.

OuiHka aKmiii, o BXOAATH A0 CKJIaay aKTHBiB TOBapuCTBa Ta nepedyBaroTh y GipXKOBOMY CITHCKY
oprani3aropa TOpriBJIi i NIpH [bOMYy HE MalOTh BH3HAYEHOro Oip)KOBOro KypCy Ha ATy OILlHKH,
3IIHCHIOETHCS 32 OCTAHHBOIO 0aJIaHCOBOIO BapTICTIO.

JIns OWiHKH aKumiif, o BXOAATH OO CKJIamy akTHBIB ToBapucTBa Ta He nepeOyBaloTh y Oip)KOBOMY
CNHCKY OprasizaTopa TOPriBJi, Ta INaiB (YaCTOK) rOCIIOAAPCHKHX TOBAPHCTB 3a OOMEXEHHX OOCTaBUH
HaOJIMKEHOIO OLIIHKOIO CIIpaBeTMBOI BapTocTi Moxe Oyt cobiBapricts. Ile Moxe Oytu Toxi, Koim
HasBHOI OCTaHHBOI iHpOpMalii HeTOCTaTHHO, OO BH3HAYMTH CIPABEIMBY BapTiCTh, a00 KOJIU iCHYE
IMIMPOKHIA Jiana30oH MOXJIHBHX OIIHOK CIIpaBeITHBOI BapTOCTi, a COOIBapTICTh € HAWKPAIIOK OLIHKOIO
CIIpaBeUTHBOI BapTOCTi y IIbOMY Jiana3oHi.

SIKmo € mifcTaBM BBaXKaTH, 0 OalaHCOBa BapTICTh CYTTEBO BiAPI3HAETBHCS Bijl CIIPaBEIUBOI,
ToBapuCTBO BH3HAYa€ CHpaBEIIMBY BapTICTh 3a JONOMOrOIO iHIIMX METOJIB OLIHKH. BimxuienHs
MOXYTh OyTH 3yMOBJIEHI 3HAQYHAMH 3MiHaMH y (iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYpH PHMHKIB, Ha SKUX €MIiTEHT 3[if{CHIOE CBOIO HisUIBHICTH, @ TAaKOX 3MIHaMM y KOH IOHKTYpI
(OHIIOBOTO PHUHKY.

CripaBeuinBa BapTiCTh aKiiiif, 00Ir SKUX 3yNMUHEHO, Y TOMY YMCIi I[iHHUX IanepiB eMiTeHTiB, sKi
BmoveHi g0 CHHCKy eMITEHTIB, INO MalOTh O3HaKH (IKTHBHOCTI, BH3HAYAE€THCS 13 ypaxyBaHHAM
HAsBHOCTI CTPOKIB BiJHOBJICHHS OO0Iry TaKkuX LiHHHX IanepiB, HasSBHOCTI (piHAHCOBOI 3BITHOCTI TaKMX
€MITEHTIB, pe3yJIbTaTiB X MisUTbHOCTI, OYiKyBaHHS HAaJIXOIXKEHHS MalOyTHIX €KOHOMIYHHX BHTiJ.

ToBapucTBO NpUnUHSIE 00TiKOBYBaTH (DiHAHCOBI aKTHBH, (@) KOJIM Ii aKTHBHM IorameHi abo mpasa
Ha TPOIIOBI IOTOKH, TOB’SA3aHi i3 MMM aKTHBaMH, MUHYIH, abo (6) ToBapucTBO mepenaino mpasa Ha
rpOIIOBi MOTOKH Bii (iHAHCOBMX aKTHBIB a00 ykiana yrogy mpo mepeaady, i npH umpomy (i) Taxox
Tepesaia Bei iCTOTHI pU3KMKH ¥ BUrO/IM, OB’ A3aHi 3 BOJIOAIHHSAM [IMMHU aKTHBaMH, abo (ii) He nepenana i
He 30eperJia BCi iCTOTHI pU3HMKH ¥ BUrO/IH, OB’ A3aHi 3 BOJIOJIHHSAM IUMHU aKTUBAMH, aJle BTPaTHJIa IIPaBo
KOHTPOJTIO BiZTHOCHO JTaHUX aKTHBIB.



Knacugpixkayia ¢pinancosux akmugie

ToapucTBO Kiiacudikye cBoi GpiHaHCOBI aKTHBH 10 HACTYITHUM KaTETOPisM:
a) nebiTopchbka 3a00proBaHicTh,

6) ¢iHaHCOBI aKTHUBH, LIO € B HAIBHOCTI ISl IPOAAXKY,

B) (iHAHCOBI aKTHBHU, yTPUMYBAaHi 10 OTAIIECHHS,

r) ¢iHaHCOBI aKTHBH, IO BiZOOPaXKalOTBCS IO CHpPABEUIMBIA BApTOCTI 3 KOPETYBaHHSAM 4Yepe3
paxyHOK npuOyTKiB i 30HTKiB.

diHaHCOBI aKTHBH, IO BiJOOPaXKAIOTBCA MO CIpPaBEMIHBiM BapTOCTI 3 KOPEryBaHHSM dYepes
paxyHOK IpHOYTKiB i 30MTKIB y CBOIO 4epry Mae IBi KaTeropii:

a) aKTHBH, BU3HAHI TAKAUMH IIPH NIEPBiICHOMY BU3HAHHI;
0) akTUBH, IPU3HAYCH] VIS TOPTiBIIi.

Knacudikamis 3anexuts Bix MeTH mnpuabaHHs iHBectHuii. KepiBHunTBO Kiacudikye cBoi
iHBeCTHIII] IPH MePBiICHOMY BH3HAHHI i IEPEOLIIHIOE Ha KOXKHY 3BITHY JIaTy.

/Jlebimopcoka 3a60pzosanicmp

JleGiTopcbka 3aboproBaHicTh — Iie¢ (PIHAHCOBHUH aKTUB, SIKHH sBIsE COOOI0 KOHTPakTHE IIPaBO
OTPHUMATH I'pOLIOBi KOTH abo iHIuUH GiHaHCOBUI aKTUB BiJ IHIIOro Cy0’€KTa rocrnoJaproBaHHs.

JleGiTopcbka 3a00proBaHiCTh BH3HAETHCS y 3BiTI Mpo (iHAHCOBHM CTaH TOMI 1 JIMIIE TOMI, KOJIU
ToBapuCTBO CTa€ CTOPOHOK KOHTPAaKTHHX BiJHOIIEHP INOJO LBOro iHcTpyMeHTy. IlepBicHa oliHka
ne6GiTopchKOi  3a00proBaHOCTi 3MIMCHIOETECS 3@ CIPaBEIMBOI0 BAPTICTIO, SIKAa JOPIBHIOE BapTOCTI
HoranieHHs, To0To CyMi O4iKyBaHHX KOHTPAKTHHX I'POLIOBHX IIOTOKIB Ha ATy OIIHKH.

SIkmo € 00'€eKTHBHE CBiTYEHHS TOrO, IO BinOyBCs 30MTOK BiJ 3MEHIIEHHSI KOPHCHOCTI, OamaHCcOBa
BapTICTh aKTHBY 3MEHIIYETHCS HA CyMY TaKuX 30MTKIB i3 3aCTOCYBaHHIM paXyHKY pPe3epBiB.

Pe3epB Ha MOKPUTTS 30MTKIB BiJl 3MEHIIIEHHS! KOPUCHOCTI BU3HAYAETHCS SIK PI3HHULS MiXk 6aTaHCOBOIO
BapTICTIO Ta TEMEPIIIHBOIO BAPTICTIO OYiKyBaHHX MaiOyTHIX IpOIIOBHX IMOTOKIB. Bu3HaueHHS cyMu
pe3epBy Ha MOKPUTTS 30MTKIB BiJl 3MEHIIEHHs] KOPHCHOCTI BiIOyBaeThcs Ha OCHOBI aHalli3y AebiTopiB Ta
BimoOpaxkae cymy, sika, Ha QYMKY KEpiBHHLTBA, JOCTATHS MAJIS MOKPHUTTS IMOHECEHHX 30HMTKiB. [l
(GiHAHCOBHX aKTHBIiB, SIKi € ICTOTHHMH, pe3epBH CTBODIOIOTHCS HA OCHOBI 1HIUBIAYaJIbHOI OLIHKH
oKpeMHX 1e0iTopiB, i (HiHAHCOBHX AKTHUBIB, CyMH SIKHX iHIMBiTyalbHO HE € ICTOTHHMHM - Ha OCHOBI
rpynosoi oninku. PaxropH, saxi TorapucTeo posrisiae nmpu BU3HAYEHHI TOTO, YH € Y HHOr0 00'€KTHBHI
CBIUEHHS HAsBHOCTI 30WTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI, BKJIIOYAIOTH iH(pOpMaLilo Mmpo TeHAEHLIl
HerorameHHsT 3a00proBaHOCTI y CTPOK, JIKBIAHICTh, IUIATOCIPOMOXHICTh OopxkHuKa. Jns rpymnu
nebiTopiB Takumu (aKTOpaMH € HEraTHBHI 3MiHHM Y CTaHi IUIaTEXiB MO3UYAJIBbHHUKIB y IPYIi, TAKUX 5K
30iNBIIEHHS KUIBKOCTI IPOCTPOYEHHMX IUIATEXiB; HEraTHBHI E€KOHOMIYHI yMOBM Yy ramysi aGo
reorpadivHOMY perioHi.

Cyma 30UTKiB BU3HAETBCS y MPUOYTKY 4 30MTKy. SIKIIO B HAaCTYmHOMY Iepioii cyma 30HTKY Bin
3MEHIIEHHS KOPHCHOCTI 3MEHIIYETHCS 1 [ie 3MEHIIEeHHsI MoXe OyTH 06'eKTHBHO MOB'SI3aHUM 3 TOJI€I0, KA
BiI0yBa€ETHCS MMICJIsl BU3HAHHS 3MEHIICHHS KOPHCHOCTI, TO IONEPEAHbO BU3HAHUHN 30MTOK BiJl 3MEHIIECHHS
KOPHCHOCTI CTOPHYETBCS 338 paXyHOK KOpHI'yBaHHS pe3epBiB. CyMa CTOpDHYBaHHS BU3HAETBCA Y MPHOYTKY
uyy 36uTKy. Y pasi HEMOXIMBOCTI MOBEpHEHHS Je0iTOpchKOi 3a00proBaHOCTI BOHA CIIMCYETBCS 3a
PaxyHOK CTBOPEHOrO pe3epBy Ha MOKPUTTS 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI.

JleGitopchka 3a60proBaHicTh MOXKe OyTH HECKacOBHO NpH3HA4YeHa K Taka, IO OLIHIOEThCH 3a
CIPaBEUTUBOIO BAPTICTIO 3 BiIOOPaKeHHSAM pe3y/IbTaTy NMePeoLiHKH y MpUOYTKy abo 30MTKY, SKIIO TaKe
IpU3HAYeHHs ycyBae aG0 3HAYHO 3MEHINYE HEBiANOBIIHICTh OWIHKM 4YH BH3HAHHA (JKy I1HKOJH
HA3HBAIOTh «HEY3TOPKEHICTIO O6MiKy»), IO iHaKIle BHHHUKHE BHACIIJOK OIIiHIOBAaHHSA akTUBIB abo
3000B’s13aHb Y4 BU3HAHHS MPUOYTKiB a00 30MTKIB 32 HUMHU Ha Pi3HUX MiJCTaBax.



Tonamsma oumiHKa neGiTOpPCHKOI 3a00proBaHOCTI 3MIHCHIOETBCS 3a CHPAaBEUTMBOIO BAapTiCTIO, SKa
JIOPiBHIOE BapTOCTi MOTalleHHs, TOOTO CyMi OUYiKYBAaHHX KOHTPaKTHHX IPONIOBAX MOTOKIB Ha Jarty
OLIIHKH.

Y pasi 3MiH crpaBeTHBOT BapTOCTi A€GiTOPCHKOI 3a60ProBaHOCTI, IO MAIOTh MiCle Ha 3BITHY ATy,
TaKi 3MiHM BH3HAIOTECA Y NPHOYTKY (30UTKY) 3BITHOrO mepiozy.

30606'a3anna

[Totouni 3060B’s3aHHS — 1€ 3000B’S3aHHS, SKi BiAMOBINAIOTe OAHIA abo JAeKiTBKOM i3
HIDKYEHABEIEHHX O3HAK:

o ToBapHCTBO CHOIBAETHCS IMOracHTH 3000B’s3aHHS ab0 3000B’SI3aHHA Mi/IArae MOTAIICHHIO
IPOTSArOM JIBAHAIIISTH MiCALIB MICJIs 3BITHOTrO NEPioay;

e  TosapucTBo He Mac Ge3yMOBHOrO NpaBa BiJICTPOYMTH IOTAIICHHS 3000B’S3aHHS MPOTArOM
IOHAWMEHIIIE IBaHAALUATH MiCSIiB MiCIIS 3BITHOTO IEpiony.

[MToTouni 3060B’s3aHHS BU3HAIOTHCS 32 YMOBH BiAMOBIZHOCTI BH3HAUEHHIO 1 KPHUTEPisIM BH3HAHHS
3000B’s13aHb.

3z20pmannsa ¢hinancosux akmugie ma 30606'a3ans

dinaHCOBI aKTHBH Ta 3000B'S3aHHS 3rOPTAIOTHCS, SKIIO TOBAPHCTBO MAa€ IOPUAWYHE IIPaBO
37iiCHIOBATH 3a1iK BU3HAHUX y OayaHci cyM i Mae Hamip abo 3poOuTH B3aeMo3alik, abo peasi3yBaTu
aKTHB Ta BUKOHATH 3000B'13aHHS OJHOYACHO.

O06niKoe6i nonimuku w000 no0amKy Ha RpUdYmoK

Butparu 3 momatky Ha mpHOYTOK SIBISIOTH COOOI0 CyMy BHTPAT 3 IOTOYHOIO Ta BiICTPOYEHOIO
noxartkiB. [ToTOYHHI MOJATOK BH3HAYAETHCS SK CyMa MOJATKIB Ha MPHOYTOK, IO Mi/UIATraroTh CIUIATI
(BiIIIKOAYBaHHIO) IIOAO OIOJATKOBAHOTO MpHOYTKY (30MTKY) 3a 3BiTHHU nepioxa. IloTouni BuUTpaTH
ToBapucTBa 3a MOJAaTKaMH pPO3PaxOBYIOTBCS 3 BHKOPHUCTAHHSM IONATKOBHX CTaBOK, YMHHUX (abo B
OCHOBHOMY YMHHHX) Ha Jary OayaHcy.

BincrtpoueHnii momaTok po3paxoBYEThCS 3a OaTaHCOBHM METOAOM OOIKYy 3000B'si3aHb Ta SIBIISE
€000 MOJATKOBI aKTHBH ab0 3000B'I3aHHS, [0 BHHHUKAIOTH Y pe3y/IbTaTi THMYAaCOBHX PI3HHIb MIX
GaIaHCOBOIO BapTICTIO aKTHBY 4d 3000B's13aHHs B OaaHcl Ta iX MoAaTKOBOIO 6a3010.

Biactpoueni nonarkosi 3060B'13aHHS BUZHAIOTECS, SIK MPABUJIO, OO BCIX THMYACOBHUX PI3HHUIIb, 1O
I JUISIraloTh OMOJATKYBaHHIO. BincTpoyeHi moJaTkoBi akTHBU BH3HAIOTHCS 3 YpaXyBaHHSM IMOBIPHOCTI
HassBHOCTI B Maif0yTHBOMY OIOJJaTKOBYBAHOTO MPUOYTKY, 32 paXyHOK SKOrO MOXYTh OyTH BHKOPUCTaHI
THMYAcOBi Pi3HHII, IO IMiJUIATalOTh BHPaXxyBaHHIO. bajlaHCOBa BapTiCTh BiJCTPOYEHHX IOJATKOBUX
aKTHBIB MMEPETIAAAETHCA HA KOXKHY AaTy i 3MEHIIy€eThCs B Til Mipi, y sKiii 6iyble He icHye HMOBIpHOCTI
TOrO, 10 Oy/e OTPHMAaHU# OMOJATKOBaHMIA MPUOYTOK, JOCTaTHIiM, 00 JO3BOJIMTH BUKOPUCTATH BHTOY
BiJl BIICTPOYEHOT'0 IMOAATKOBOr'0 aKTHUBY MOBHICTIO a00 YaCTKOBO.

BincTpoyeHuii momaTok po3paxoBYEThCS 3a NMOJATKOBHMH CTaBKaMH, sKi, SIK OYIKY€ThCS, OyayTh
3aCTOCOBYBATHCS B Mepioji peamizamii BigmoOBiOHHX akTHUBIB abo 3000B's3aHb. TOBapuUCTBO BH3HAE
TIOTOYHI Ta BiICTPOYEHI IOJATKM SK BUTpPATH a0 JOXix i BKIOYae B MpuOyTOK abo 30MTOK 3a 3BITHHMH
nepios, OKpiM BHIAJAKIB, KO MOAATKH BHHUKAIOTH BiJ omepalii abo momii, siki BU3HAIOTBCS MPSIMO Y
BJIaCHOMY KarmiTasi abo Bix o6'eqnHanHs OizHecy.

ToBapuCTBO BH3HA€ MOTOYHI Ta BIACTPOYEHI MOAATKH y KamiTali, SKIIO NOJATOK HAJIEXHUTh 10
crareii, sKi BimoOpaXkeHo Oe3nmocepeIHbO Y BIACHOMY KalliTali B TOMY CaMOMY Y B IHIIOMY Nepiofi.

oxoou ma eumpamu

Jloxoau Ta BUTpAaTH BU3HAIOTHCS 32 METOZOM HapaXyBaHHSI.



JIoXiz — 1e 36iIbIeHHs] €KOHOMIYHUX BHTiJ IPOTATOM OGJIIKOBOTrO MEPioy y BHIJISAL HAAXOKEHH
4y 30UTbIIEHHS KOPHUCHOCTI akTHBiB a00 y BHIVIAAI 3MEHINEHHsS 3000B’s3aHb, PE3yJNbTaTOM 4HOro €
36iNBIIEHHS YMCTHX AKTHBIB, 32 BUHATKOM 301/IbIIEHHS, 0B’ I3aHOr0 3 BHECKAMH YYaCHHKIB.

Jloxin BH3HAeThCA y 3BiTi mpo mpuOYTKM Ta 30MTKH 32 YMOBH BiIOBIAHOCTI BH3HAYCHHIO Ta
KPHTEpisM BH3HAHHS. BU3HAHHS J0X0My BifGYBa€ThCs OJHOYACHO 3 BU3HAHHAM 301IbIICHHS aKTHBIB 260
3MeHIIeHHs 30008’ 13aHb.

Jloxin Bix mpomaxy (iHAHCOBMX iHCTpYMEHTIB, iHBECTHIIHHOI HepyXoMoCTi ab0 iHIIMX aKTHBIB
BU3HAETHCS y NpUOYTKy abo 30MTKY B pa3i 3aJOBOJICHHS BCIX HABEJICHHX Jalli yMOB:

a)  ToBapHCTBO Ilepefato MOKYILEBI CYTTEBI PU3HKH i BHHArOPOM, IOB’S3aHi 3 BIACHICTIO HA
¢binancoBHi IHCTPYMEHT, iHBECTHILIIifHY HepyXOMicTh ab0 iHILI aKTHBH;

6) 3a ToBapHCTBOM He 3QIMIIACTHCS aHi MOJAJIBINA YYacTh YHPABIiHCHKOrO HEpcoHay y hopmi,
fKa 3a3BM4aii MOB’s3aHa 3 BOJIOAIHHAM, aHi e(eKTHBHHH KOHTPOIb 3a IPOJAHUMH
¢GiHaHCOBHMH iHCTpyMEHTaMH, IHBECTHIIIfHOIO HEPYXOMICTIO ab0 iHIIMMH aKTHBaMHU;

B)  CyMy JOXOJy MOXHa JIOCTOBIpHO OI[IHHTH;
r)  iimoBipHO, mo 10 ToBapucTBa HAIiHAYTh €KOHOMIUHI BUIOJIH, IIOB’SI3aHi 3 ONeEpalli€lo;
r)  BHUTpaTH, siKi Oyiu a6o OyayTh MOHECEH] Y 3B°SI3Ky 3 OIEpalli€lo, MOXKHA JOCTOBIPHO OLIHHUTH.

Jloxin Bim HamaHHS MOCIAYr BiZOOpaXka€TbCi B MOMEHT BHHHKHEHHS HE3QJIEXKHO B JaTH
HAJIXO/DKEHHS KOLUTIB i BU3HAYAETHCS, BUXOJSIYM i3 CTYIEHs 3aBEpLICHOCTI onepanii 3 HalaHHA IOCIyTr
Ha Jnaty O6anaHcy.

HI/IBiI[eHIIIfI BHU3HAIOTBHCA NOXOO0M, KOJIK BCTAHOBJICHO ITPAaBO HA OTPHUMAHHSA KOIITIB.

Butpary — 1ie 3MEHIICHHS €KOHOMIYHHUX BHTIJ IPOTATOM OOJIIKOBOTO MEpioay y BUIVIAAI BUOYTTS 4H
amMopTH3allil aKTUBIB a00 y BUIVISAI BUHUKHEHHS 3000B’3aHb, Pe3yJbTATOM YOr0 € 3MEHIICHHS YHCTHX
aKTHBIB, 32 BAHATKOM 3MEHIIEHHS, TI0B’I3aHOT0 3 BUIUIATAMH Y4aCHHKAM.

Butparti BH3HAIOTBCS y 3BITI Mo MpHOYTKH Ta 30MTKH 3a YMOBH BiANOBIJHOCTI BU3HAYECHHIO Ta
OJJHOYACHO 3 BU3HAHHAM 3011bIIeHHS 30008’ s13aHb 200 3MEHIIEHHS aKTUBIB.

Burpatu HeraiilHO BH3HAIOTBCS y 3BiTIi mpo mpuOYTKH Ta 30WUTKH, KOJNM BHIATKH HE HAJAIOTh
MaiOyTHIX E€KOHOMIYHHX BHTriJ a00 TOHI Ta TiEH MipOl, SKOK MaiOyTHI €KOHOMIYHI BHIOAM He
BiANOBiAaI0TE 200 NMEepeCcTaroTh BiANOBIAATH BU3HAHHIO SK aKTUBY Y 3BiTi po (iHAHCOBHUH CTaH.

Butpartu BU3HAIOTHCS Y 3BiTi PO MpHOYTKH Ta 30MTKM TaKOX y THX BHIAIKaX, KOJH BHHHKAIOTh
3000B’s13aHHs 6€3 BU3HAHHS aKTHUBY.

Butpatn, moHeceHi y 3B'S3Ky 3 OTPHMAaHHAM JOXOJY, BH3HAIOThCS y TOMY > mepiomi, o i
BIZITOBITHI JOXOIH.

4. OcHOBHI NpUITyMIeHHsl, OIHKH TA CyI’KeHHS

[Tpu migroroBui ¢inaHcOBOI 3BiTHOCTI TOBapHCTBO 3MiMCHIOE OIHKK Ta MPHITYIIEHHS, SKi MAIOTh
BIUIMB Ha e€JeMEHTH ¢iHaHCOBOi 3BiTHOCTI, IpyHTylounch Ha MC®3, MCBO Tta TiymaueHHsX,
po3pobiiennx KomitetoM 3 TiaymayeHb MiKHapomHoi ¢iHancoBoi 3BiTHOCTI. OLIHKH Ta CYIDKEHHS
0a3yl0TbCsl Ha NONEPEAHbOMY JOCBilI Ta iHIMX (akTopax, IO 3a iCHYIOUMX OOCTaBHH BBAXKAOTHCS
OOIpYHTOBaHHMH i 3a pe3yJIbTaTaMy SKUX NMPUMMAIOTHCS CYDKEHHS IOA0 GalaHCOBOI BapTOCTI aKTHBIB
Ta 3000B’s13aHb. X0ua 1i po3paXyHKH 0a3yloThCs Ha HasBHIN y KepiBHHITBAa ToBapucTBa iHdopMaii nmpo
HOTOYHI NMOAii, pakTHYHI pe3yNbTaTH MOXXYTh 3PELITOIO BiAPI3HATHCS BiJ MUX po3paxyHkis. OGnacri, ae
TaKi CyJUKEHHS € 0COOJIMBO BaYKITMBUMH, 00J1aCTi, 0 XapaKTEePU3YIOTHCA BUCOKHM PiBHEM CKJIAAHOCTI, Ta
obnacti, B SKMX NpHUIYIIEHHS W pO3paXyHKH MAIOTh BEJIMKE 3HAYEHHS JUIA IMIATOTOBKH (hiHAHCOBOT
3BiTHOCTI 38 MC®3, HaBeneH] HUXKYE.

Cyooicenna uio0o cnpaseonusoi eapmocmi akmugie Tosapucmea

CnpaBeqyiuBa BapTiCTh iHBECTHLIM, IO aKTHBHO OOEPTAIOTHCA HA OpPraHizoBaHMX (DiHAHCOBHX
PHMHKAX, pPO3paxOBY€ETHCS Ha OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPHUTTS TOPriB Ha 3BiTHY
AaTy. B iHmHX BHmagkax OIIHKAa CHOPaBEUIMBOI BApTOCTI IPYHTYETBCA HA CYMIKEHHSX IOJO



nepen0adyBaHHX Mail0yTHIX IPOIIOBHX IOTOKIB, iCHYFO4YOI €KOHOMIYHOI CHTYallii, PU3HKIB, BIACTHBUX
pisHuM (iHAHCOBHM iHCTpyMeHTam, Ta iHmmMX QaktopiB 3 BpaxyBanHsM BuMor MC®3 13 «Ouinka
CIIpaBeUTHBOI BApPTOCTi».

Cyoorcenna uy000 3MiH CHpagednusoi 6apmocmi (PinaHco8UX aKmueie

[Tpotsirom 3BiTHOTO 2017 POKY IepeoliHKa iHBECTHLIHOT HEPYXOMOCTI 13 3aJIy4EeHHAM HE3IEKHHX
OLIIHIOBa4iB HE 3/1iHCHIOBAIACK.

Kepisuunreo ToBapucTBa BBaXKae, 1m0 OOJIKOBI OIHKH Ta IPUIIYIICHHS, SKI MAlOTh CTOCYHOK [0
OLiHKH ()iHAHCOBHUX IHCTPYMEHTIB, 1€ PHUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KJIIOYOBHM JDKEPEIIOM
HEBU3HAYECHOCTI OL[IHOK, TOMY IIO:

a) BOHHM 3 BHCOKHM CTYIICHEM HMOBIPDHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKHM OIIIHKH
0a3yloThCs Ha MPHITYIICHHSX KEPIBHUITBA IIOJ0 BiJICOTKOBHX CTaBOK, BOJIATHJIBHOCTI, 3MiH
BATIOTHAX KYpCiB, MOKAa3HUKIB KPEAUTOCHPOMOXKHOCTI KOHTPAreHTIB, KOPHI'YBaHb IiJ| 4ac
OLIIHKH {HCTPYMEHTIB, a TaKOX Creu(idHIX 0COOIUBOCTEH omepariii; Ta

0) BIUIMB 3MiHH B OIIHKAaxX Ha aKTHBH, BinoOpakeHi B 3BiTi mpo (iHAHCOBHUH CTaH, a TAaKOX Ha
Joxoau (BUTpATH) MOXe OYTH 3HAYHUM.

SIk6u KepiBHHITBO TOBapHCTBa BHKOPHCTOBYBAJIO iHINI IMPHITYIICHHS IIOJO BiJICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypciB OOMiHY BATIOT, KPEIUTHOTO PEUTHHTY KOHTpareHTa, 1aTH oepTH i KOpUTryBaHb
IiJ yac OIiHKU 1IHCTPYMeEHTIB, Oinbima abo MeHIa 3MiHa B OIHII BapTOCTi (iHAHCOBHUX IHCTPYMEHTIB Y
pasi BiICYTHOCTI PHHKOBHX KOTHpPYBaHb Mana O iCTOTHHI BIUIMB Ha BimoOpaxkeHuil y ¢iHaHCOBIi
3BITHOCTI YUCTHI MPUOYTOK Ta 30UTOK.

BukopucranHs pi3HMX MapKeTHHTOBHX NpHIIYIIEHb Ta/ab0 METOIiB OLIHKH TakKOX MOXKE MarTh
3HAYHWI BIUIMB Ha nepeadadyBaHy CIpaBeIMBY BapTiCTb.

Cyooicenna uio00 o4iKyeanux mepminie ympumyeanHa Qinancosux iHcmpymenmie

KepiBanurBo ToBapucTBa 3acTocoBye mpodeciiiHe CyMHKeHHS [MOA0 TEPMIiHIB yTpHMaHHS
(iHaHCOBHUX IHCTPYMEHTIB, IO BXOAATH N0 Ckiany ¢diHaHcoBUX akTuBiB. [IpodeciiiHe cymkeHHs 3a UM
IHUTaHHAM IPYHTYETHCS Ha OLIHII PU3MKiB (piHAHCOBOTO iHCTPYMEHTY, MOro MpuOYTKOBOCTI i AMHAMILI
Ta iHmux akropax. IIpore iCHYIOTP HEBH3HAYEHOCTI, SKi MOXXYTh OyTH IMOB’s3aHi 3 MPU3YIMHHEHHIM
00iry HiHHMX Namepis, IO HE € MiIKOHTPOJBHUM KepiBHAUTBY ToBaprcTBa (haKTOpPOM i MOXKE CYTTEBO
BIUIMHYTH Ha OLIIHKY ()iHAHCOBUX iIHCTPYMEHTIB.

Cy02iceHHA U000 6UABNEHHA 03HAK 3HEUIHEHHA AKMUEie

Ha koxny 3BiTHy nmaty ToBapHCTBO HpOBOAHMTH aHANi3 AeGITOPCHKOI 3a00ProBaHOCTI, iHIIOL
nebiTopcbkoi 3aboproBaHocTi Ta IHMKX (IHAHCOBHX AaKTHBIB Ha IPEAMET HAsBHOCTI O3HAK iX
3HeliHeHHs. 30MTOK BiJ 3HELiHEHHS BHU3HAETBCS BHUXOMISYM 3 BJIACHOrO MPOQECIHOro CymKeHHs
KEpIBHUITBA 33 HASBHOCTI OO’€KTHBHHX JaHWX, LIO CBigYaTh NpO 3MEHIIEHHs mepeadadyBaHuX
MaiiOyTHIX IPOIIOBHX IOTOKIB 3a JaHUM aKTHBOM Y pe3yJbTaTi oJHi€el abo KilbKOX IOil, mo BinOyiucs
Ticist BU3HAHHS (piHAHCOBOTO aKTHBY.

S. Poskpurrs indopmauii, mo miaTBepaKy€e cTaTTi NoaaHi y ¢piHaHCcOBHX 3BiTAX

OcHoeHi 3acobu
Bynunku ta cnopyau [ami (MHMA) Bceworo
[TEPBICHA BAPTICTb
Ha 31.12.2016p. 3 3
3HOC na 31.12.2017p. 3 3
3AJINIIKOBA BAPTICTb
Ha 31.12.201p. - - -




ITomouni pinancosi ineecmuuii

L{inHi nanepu

CranoM Ha 31 rpyans 2017

Axuii, sxi He nepeOGyBaroTh B 00iry Ha GOHIOBI# Gipxki 993

[{inHi nanepu s npopaxy ToBapucTBa copMOBaHi akiisiMi YKpaiHCHKHX €MITEHTIB, OMeparlii 1o

SKUM IPOBOJATHCSA Ha BTOPHHHOMY PHHKY.

Hebimopcoka 3a60pzosanicme

HaiimenyBanus Cranom Ha 31 Cranom Ha 31

rpynus 2016 rpyans 2017
JlebiTopchka 3a00proBaHicTh 3a TOBapH, MOCITYTH 4 376
JleGitopcbka 3a00proBaHicTh 3a BUIAHHMH aBaHCAMHU 96 38

JlebiTopchka 3a00proBaHicTh 3 GI0KETOM

[HIma 3a60proBaHicTh

111 31

Jlebitopcbka 3aboprosanicts ToBaprcTBa He Ma€ 3a0e3MeYeHHs.

Kowmu na paxynxax

Po3paxynkoBi paxyHku B 6aHKax

Cranom Ha 31 rpyans 2016 | Cranom Ha 31 rpynns 2017

[ToTouHi paxyHKH B HalllOHAJIBbHIN BATIOTI

3810 105

OO6MexeHHs IIpaBa Ha KOPUCTYBAaHHS I'POLIOBHMH KoIITaMH y ToBapucTBa BiACYyTHE. Y BIANOBIIHOCTI
10 MCBO 7 «3Bit npo pyx rpomoBux KomTis» ToOBapHCTBO BHKOPHCTOBYE IPSIMHIA METOJ JUIS 3aII0BHEHHS
3BIiTy PO PyX I'POLIOBHUX KOIITIB, 3TiJHO 3 SKHM PO3KPUBAETHCS iH(POPMAILisi PO OCHOBHI KJIACH BAJIOBHX
HAJIXO/DKEHb I'POLIIOBHX KOIITIB YX BAJIOBUX BUILIAT IPOLIOBHUX KOIITIB.

CmamymHnuii kaniman

HaiimenyBanus

Cranom Ha 31 rpyaust 2016 | Cranom Ha 31 rpynus 2017

3apeecTpoBaHUit KamiTal

1 020 1 020

Kpeoumopcoka 3ab6opzosanicme

ToBapuctBoM Oyio npoBeAeHO aHANI3 KpemuTOpchbKoi 3aboproBaHocti craHom Ha 31.12.17p.,
IPOCTPOYEHOI 3a00proBaHOCTI HE BHSBJICHO, KPEUTOPCHKA 3a00ProBaHiCTh € MOTOYHOIO.

Hox00 3a euoamu

HallMEHyBaHHS 3a 2017 3a 2016
Jloxin Bix peanizanii HiHHKX HanepiB 14191 -
Jloxin Bix koMiciiiHOT BUHAropoau ta indopmariitHo- 523 64
KOHCYJIbTalliHUX ITOCITYT
[HIm noxomu 905 -

Bumpamu 3a euoamu




HalilMeHyBaHHS 3a 2017 3a 2016
Butparu Ha nepcoHai 48 20
Koncynpraniitai imociryru 438 32
BankiBchki mociyru 4 3
Jleno3uTtapHi NOCIYTH 8
ayIUTOPCHKI IMMOCITYTH 5
[HImi 13 2
VuiHKa HiHHUX ManepiB 905 33
CobiBapTicTh NpuadaHUX HIHHHX Nanepis 14191 -
ITopaTok Ha npudyTOoK 1

3a 3BiTHUI nepion ToBapuCTBO OTPHMAIIO MPUOYTOK B pO3Mipi 6 THC. TPH..

6. Po3kpurrs inmoi indopmauii
Lini ma nonimuku ynpageninHa Qinancosumu puzukamu

KepiBaunreo ToBapucrBa BH3Ha€, IO isUTbHICTE TOBapUCTBa MOB’si3aHA 3 PU3UKAMH i BapTiCTh
YUCTUX aKTHBIB y HECTaOUIbHOMY PHHKOBOMY CEPEIOBHUINI MOXE CYTTEBO 3MIHHTHChH YHACHIJJOK BIUIUBY
Cy0’€KTHBHHX YMHHHUKIB Ta 00’€KTUBHHUX YHHHUKIB, BIpOTiJHICTh i HANPsIMOK BIUIMBY SIKHX 3a3JaJleTilb
TOYHO Iepe0aYuTH HEMOMUINBO. JI0 TaKUX PU3MKIB BiTHECEHO KPEAWTHUH PH3MK, PUHKOBHH PH3UK Ta
PHU3HK JIKBIAHOCTI. PUHKOBHI PHU3HK BKJIIOYA€E BAFOTHHI PH3HK, BiJICOTKOBUM PH3MK Ta iHIIWH [[IHOBHUI
pU3MK. YNIpaBIiHHS PU3HMKaMH KEPiBHHITBOM TOBapHCTBa 3iHCHIOETHCS HA OCHOBI PO3YMiHHS NMPHYUH
BHHHKHEHHS PH3MKY, KUJIbKICHOI OIIIHKH HOro MOMXJIMBOrO BIUIHBY Ha BAapTICTh YMCTHX AKTHBIB Ta
3aCTOCYBaHHSI IHCTPyMEHTapilO MO0 HOro MOM’ IKIIIEHHS.

Kpeoumnuii pusux

KpenuTHuii pU3sMK — pH3HK TOro, IO OAHA CTOPOHA KOHTPAKTy HpO (DiHAHCOBHM IHCTPYMEHT He
3MOXe BUKOHATH 3000B’s3aHHA i e OyJe NPHYHHOI BUHUKHEHHs ()iHAHCOBOTO 30MTKY iHIIOI CTOPOHH.
KpenutHuit pu3uk npuraMaHHHH TakuM (piHAHCOBUM iHCTpYMEHTAaM, SIK IIOTOYHI Ta JIEMIO3UTHI paXyHKH B
Gankax, obumiranii Ta nebiTopchka 3a00proBaHiCTh.

OcCHOBHHM METOAOM OWIHKM KPEOUTHHUX PH3HUKIB KEPIBHUUTBOM TOBapuCTBa € OLIHKA
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTIB, JUIS YO0 BHKOPHCTOBYIOTHCS KPEAWTHI PEHTHHIH Ta Oyab-ska
iHImma noctynHa iHGopMamis, mox0 iX CIPOMOXKHOCTI BUKOHYBATH OOproBi 3000B’si3aHHs. TOBapHCTBO
BHKOPHCTOBYE HACTYITHI METOJM YIPABIIiHHS KPEIUTHHUMH PU3HKAMHU:

o JNiMiTH moa0 60proBux 30008’ s13aHb 3a Kiacamu (piHAHCOBHUX iHCTPYMEHTIB;

. miMiTH moxo OoproBux 3000B’s3aHb Iepell OMHMM KOHTpareHToM (abo acorifioBaHOIO
IPYIOI0);

o JIMITH IIOJO BKIaJeHb Yy (GIHAHCOBI IHCTPyMEHTH B pO3pi3i KpPEIUTHHX PEUTHHTIB 3a
HanioHaJIbHOIO PEeHTHHTOBOIO IIKAJIOK;

o JTIMITH IIOAO PO3MILICHHS NEMO3UTIB y OaHKaxX 3 pi3HUMH PEeHTHHraMH Ta BHIAIKH AeoTy Ta
HEMIOBEPHEHHS JICTIO3UTIB POTATOM OCTaHHIX IT’SITH POKiB.

Punkosuii puzuk

PUHKOBHN pH3MK — Il€ PH3UK TOrO, IO CIIpaBeIJIMBAa BapTicTh ab0 MaiOyTHI IpOIIOBI IMOTOKH Bif
¢GiHaHCOBOro IHCTPYMEHTa KOJHBATHMYTHCS BHACIIIOK 3MiH PHHKOBHX IIiH. PHHKOBHI PH3UK OXOILIIOE
TPU THUIH PH3HMKY: IHIIAW I[IHOBUN PU3UK, BAIOTHHH PHU3MK Ta BIACOTKOBHI pH3UK. PUHKOBHIl pHU3HK
BHUHHKA€E y 3B’3Ky 3 pU3HKaMH 30HUTKiB, 3yMOBJICHUX KOJIMBAHHSMH ILiH Ha aKiii, BIICOTKOBUX CTaBOK Ta
BTIOTHHX KypciB. ToBapuCTBO HapaaTHMEThCS Ha PUHKOBI PU3UKHU Y 3B’S3KYy 3 IHBECTHLISMH B aKIlii,
obuiranii Ta iHmi (iHAHCOBI IHCTPYMEHTH.




Inmuii ninoBwMii PU3MK — Ile PU3KK TOTO, LIO CIIpaBe/IMBa BApTIiCTh a60 MaifGyTHI rPOIIOBI IOTOKH
Bl ()iHAHCOBOrO IHCTpyMEHTa KOJNMBATHMYTHCS BHACITIZOK 3MiH DHHKOBHX IiH (OKpIM THX, IO
BHHHKAIOTh YHACJHIJOK BiJICOTKOBOrO DH3HKY YH BAIIOTHOIO DH3HKY), HE3aIEXKHO BiJ TOro, 4Yu
CIIPHYMHEHI BOHM YHHHHKAMM, XapaKTEPHHMH Ui okpemoro (iHaHCOBOro iHcTpymeHTa aGo Horo
€MiTeHTa, UM YMHHUKAaMH, IO BIUTMBAIOTE Ha BCI MOmiOHI (iHAHCOBI IHCTPYMEHTH, 3 SKHMH
3IIMCHIOIOTHCS Onepaii Ha pUHKY.

OCHOBHHM METOZIOM OLIHKH LIHOBOTO PH3MKY € aHalli3 yyTiuBocTi. Cepea METOMIB IMOM’IKIICHHS
IIHOBOTO pU3HKy TOBapHCTBO BHKOPHCTOBYE AuMBepCH(DIKALi0 aKTUBIB Ta NOTPUMAHHS JIMITIB Ha
BKJIQJICHHS B aKuii Ta iHmi ¢piHaHCOBI iIHCTPYMEHTH 3 He(hiKCOBAHMM MPUOYTKOM.

BincoTkoBuii pH3HK — 1€ PH3UK TOTO, IO CIIpaBeTHBA BapTicTh a0 MaiibyTHI IpOIIOBI MOTOKH Bif
¢inaHCcOBOro IHCTpyMEHTa KOJMBaTUMYTHCS BHACHIZOK 3MiH PHHKOBHX BIiJICOTKOBHX CTaBOK.
Kepiprunreo ToBapHCcTBa yCBIIOMITIOE, IO BiZICOTKOBI CTABKH MOJKYTh 3MIHIOBATHCH i II€ BIUNTHBATHME SIK
Ha foxoxu ToBapuCTBa, Tak i Ha CIIPaBEIIUBY BapTiCTh YUCTUX aKTHBIB.

Pusuk nixeionocmi

Pu3uk nikBimHOCTI — pU3HK TOro, MO TOBapHCTBO MaTWMe TPYIHOLI IPH BHKOHAHHI 3000B’s3aHb,
IOB’s13aHUX i3 (iHAaHCOBHMH 3000B’s3aHHSMH, IO IOTAIIAIOTHCS HUISXOM IIOCTAaBKH I'POIIOBUX KOLITIB
abo iHmoro iHaHCOBOTO aKTHUBY.

ToBapucTBO 3miHCHIOE KOHTPOJIL JHKBIZHOCTI LUISIXOM IUIAHYBaHHS MOTOYHOI JIKBiAHOCTI.
ToBapucTBO aHami3ye TepMiHH IUIATEXKIB, SKi MOB's3aHi 3 NeGITOPCHKOK 3a0OProBaHICTIO Ta IHIIUMM
(GIHAaHCOBHMMH aKTHUBaMM, 3000B’S3aHHSMH, @ TaKOX IIPOTHO3HI IMOTOKH TpPOLIOBHUX KOIITIB Bij
oTepaniifHol AisUTEHOCTI.

Tnuwi ¢pinancosi puzuxu

Cucmema enympiwnvo2o xowmpono moOynoBaHa Ha psifi BHYTPIIIHIX NMpaBHJ, CIPSIMOBAHHX Ha
3abe3neyeHHs JOTpUMaHHA CTpaTerii TOBapuCTBa i TOCATHEHHS TaKHUX LJIeH:

-OTpUMaHHs NpudyTKY;
-HaJiMHICTB 1 JOCTOBIPHICTH OyXraJTepchKoi Ta yIpaBIiHCHKOI iHpOpMaIlii;
-IIPOBEZICHHS ONepalliif y BiAMOBITHOCTI IO BUMOT 3aKOHOABCTBA, HOPMATHBHHX II0JI0JKEHb.

Pusuku noe’sazani 3 ineéecmyeannam MiANANAIOTh MiJ BIUIMB 30BHIIIHIX (aKTOpiB, B TOMY YHCII,
TIOB’sI3aHi 3:

-CBITOBHMH (hiHAHCOBUMH KPHU3aMU;

-MOXJIHBICTIO Ie(ONTY AepXKaBH 3a CBOIMH 3000B’ I3aHHSIMH;

- GaHKpYTCTBOM €MITEHTa;

-3MIHaMH KOH IOHKTYPH Ha TOBapHHX Ta (iHAHCOBHX PHHKAX;
-JisIMH, IO MiANaAaloTh M cTaTyc (GOpc-MaKOPHUX OOCTABHH.

Ynpaeninna kanimanom

ToBapHcTBO 31HCHIOE yIIpaBIiHHS KaiTAJIOM 3 METOKO JOCSTHEHHS HACTYITHHX IIiJICH:
o 30epert cripoMoxHicTh TOBapHCTBa MPOAOBXKYBATH CBOIO MiSUIBHICT Tak, 1100 BOHO i Hazai
3abe3nevyBalio JOXiJ I y9acHUKIB ToBapHCTBA Ta BUILIATH IHIIHM 3alliKaBIEHUM CTOPOHAM;

. 3a0e3neYnTH HAICKHUH NpUOYTOK y4yacHHKaM TOBApHCTBA 3aBISKH BCTAHOBJICHHIO I[iH Ha
nocytyrd ToBapuCTBa, IO BiNOBIAAIOTE PIBHIO PU3HKY.
Kepisauurso ToBapucTBa 31iliCHIOE OIS CTPYKTYpH Kamitaiy. [Ipu 1sOMy KEpiBHHIITBO aHali3ye
BapTICTh KalliTaly Ta IPUTAMaHHI HOro CKJIAOBHM PHU3HKH.
ToBapHucTBO HOTPUMYETHCS BUMOT YHHHOTO 3aKOHOJABCTBA III0I0 MiHIMAIBHOI'O PO3Mipy CTATyTHOTO

Kamitary. Cranom Ha 31.12.2017p. 3apeecTpoBaHHii Ta cIUla4eHHH B MOBHOMY oOcs3i. CraHoM Ha
31.12.2016p. Bnacuuit kanitan ToBapuctsa ckinaB 1038 Tuc. rpH..




Bunazopooa ynpaenincekomy nepconany.

Bunaropona, mo BHIUIady€eThCS BHINOMY KepiBHHUTBY ToBapuCTBa, Ta BKIIOYAaE B ceGe BHILIATH,
BH3HA4€Hi YMOBAMM TPYJOBHX JOTOBODIB y 3B'S3Ky 3 BUKOHAHHSM HHMH CBOIX II0CAJOBHX OOOB'SI3KIB,
IPOTSITOM 3BITHOTO Nepioay ckiana 39 THC. rpH

Ymoeni 30006 'a3anna

OnodamkyeanHs

Bracnizok HasBHOCTI B yKpaiHCBKOMY IOJATKOBOMY 3aKOHOJABCTBI MOJIOXKEHB, SKi J03BOJISIOTH
OinbIl HDK OIMH BapiaHT TIIyMayeHHs, a TAKOX dYepe3 IPaKTHKy, L0 CKiIalacs B HECTaGlILHOMY
EKOHOMIYHOMY CEpEeIOBHINi, 3a SKOi IOJATKOBI OpraHW AOBUIBHO TIyMadyaTh acIeKTH €KOHOMIYHOi
TiSTTBHOCTI, Y pasi, SIKIIO MOJATKOBI OrpaHy MiIaayTh CYMHIBY IIEBHE TIIyMa4yeHHsl, 3aCHOBAHE Ha OIHII
KepiBHHUIITBAa €KOHOMIYHOI HisutbHOCTI ToBapucTBa, HMOBipHO, 0 TOBapHCTBO 3MylIeHe Oyae CILUIATUTH
JIOJATKOBI mojatku, mrpadu Ta meHi. Taka HEBU3HAYEHICTh MOXKE BILUIHHYTH Ha BapTiCTh (hiHAHCOBHX
IHCTPYMEHTIB, BTpaTH Ta PE3EPBH ITiJ] 3HEL[IHEHHS, & TAKOX HA PUHKOBHUH piBeHb LiH Ha yroau. Ha qymky
KepiBHUITBAa TOBapHUCTBO CILIATHIIO YCi IOJATKH, TOMY (iHAHCOBA 3BITHICTHh HE MICTHTH PE3EpBIB il
noaaTtkoBi 30uTkH. [TomaTKoBi 3BiTH MOXYTH I€perisaaTHCs BiANOBIAHMMHU IOZATKOBHMH OpraHaMu
IIPOTSTOM TPHOX POKIB.

Cmyninb nosepuenHa 0e6imopcovKoi 3a60pzoeanocmi ma iHuiux iHaHcosux aKkmugie

Bracnizok curyanii, ska cKiaiack B €KOHOMIili YKpaiHH, a TaKkoX SAK pe3yJbTaT €KOHOMIYHOI
HecTabLIBHOCTI, 10 CKJIANach Ha AaTy OajlaHCy, iCHye MMOBIpHICTH TOro, 0 aKTHBH HE 3MOXYTh OyTH
peaizoBaHi 3a IXHBOIO GAJIAHCOBOIO BapTICTIO B XO/Ii 3BUYalHOI HisuibHOCTI ToBapucTBa.

CryniHp NOBEpHEHHS IMX AaKTHBIB y 3HA4YHIA Mipi 3aleXuTh Bix e€(PEeKTHBHOCTI 3aXOoMiB, SKi
3HaXOJAATHCS 1M03a 30HOI0 KOHTpomo TopapuctBa. CTymiHb MoBepHEHHS eGiTOpchKOI 3a00proBaHoCTi
ToBapucTBY BU3HA4Ya€ThCS HA MiACTaBi oOcTaBuH Ta iHdopMalii, siki HasBHI Ha naty Oamancy. Ha nymky
KepiBHHITBa ToBapHcTBa, NOJATKOBHH pe3epB miA (iHAHCOBI AaKTHBH HAa CHOTOJHILIHIA JEHb He
noTpiOeH, BUXOs9H 3 HassBHUX OOCTaBHH Ta iH(popMarrii.

7. Hopnii micast xaTu 6ajancy
IMoxii micns matu Ganmancy, ;ncl Moryi O BIUIMHYTH Ha (piHAHCOBHIA CTaH, pe3yJbTAaTH IiSUIBHOCTI Ta

pyX KOIITIB TOBapHC'rBa ~‘noamno no MikHapoAHUX CTaHAapTiB (iHAHCOBOI 3BITHOCTI
ToBapucTBo noBuHHi Oy ]

Jupexkmop \ B / A.O. Epemenuyx /




