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JAmutpiBHa

Tosapucmeo mae nacmynui 1iyeH3ii.

Jlinensis HKUIIDP cepis AE Ne 185282 Bin 08.11.2012p. Ha nipaBo 31iiicHeHHs npodeciiiHol AisIbHOCTI Ha

(OHIOBOMY PHHKY - IiSUTBHOCTI 3 TOPTiBIIi IIHHWMH TaniepaMH, a caMe OpoKepChKOi MisNIBHOCTI, TEpMiH Mii
HEOOMEXEHHUH.

Jlinensis HKIITOP cepis AE Ne 185283 Bixg 08.11.2012p. Ha npaBo 3ailicHeHHs npodeciiiHoi TisSIbHOCTI Ha
(GOHIOBOMY PHHKY - MISUIBHOCTI 3 TOPTiBJi LIHHUMHM IallepaMH, a caMe AWIEPChKOI MisIbHOCTI, TEpMiH il
HeoOMeXeHUH.

Ipodeciiina misNbHICTH 3 TOPTiBIi LIHHUMHU INanepaMd Ha (OHAOBOMY PHHKY MPOBAJUTHECS TOPTOBLSIMU
[IHHUMH TIaNlepaMK - TOCTIOAApPCHKUMH TOBAapUCTBAMH, UIS SIKMX OTepauii 3 MIHHUMM ManepaMi € BUKIIOYHUM
BHJ/IOM IISTBHOCTI.

Tosapucto Mae cBinonro JIKITIDP Ne 528 Bix 12.04.2005p. mpo BkIO4YeHHS 10 Jlep»aBHOTO peecTpy
(IHAHCOBHX YCTAaHOB, 110 HANAIOTH (JiHAHCOBI ITOCIYTU Ha PUHKY IIIHHUX Marepis.

Ipodeciitna gismpHicT, TOBapHUCTBA 3 TOPTIBIII LIHHUMHU NTallepaMy BKIHOYAE:
- OpOKepCHKY MisIIbHICTH;
- TWIEPCHKY MiSUTBHICTS.

B octanni pokn ToBapucTBO QYHKIIOHYE B HecTabiTbHOMY CEPEelOBHIIl, MO TOB’A3aHO i3 MOJITHYHOK Ta
¢iHaHCOBOIO KpW30I0 B YKpaiHi. HeBH3HaueHICTh MONITHYHHX, IOPHUIMYHUX, MOAATKOBHX 1 HOPMAaTHBHO-
3aKOHOJaBYMX YMOB (YHKIIIOHYBaHHS MOXKE BIUTMHYTH Ha po3Mip npubyTky ToBapucTsa.

ITixBumeHHs epeKTUBHOCTI MOCEPENHHUIBKOI JisUIBHOCTI 3 HIHHUMH NarlepaMy Ta iHBECTHIIHHOI JisIBHOCTI,
HacamIepesn, 3ajJeXHTh BiJl CIPHATIMBOTO IHBECTHIIHHOrO KJiMaTy, iHBECTHIIIMHOI MOJITHKM JEpKaBH Ta
aKTHBHOTO BUKOPHCTaHHA (DIHAaHCOBHUX IHCTPYMEHTIB ()OHIOBOIO PHHKY.

KepiBHHIITBO BBaXkae, 10 BOHO BXHBae Ta Oyne BXKWBATH YCiX HEOOXiOHMX 3aXOAiB JUIS DPO3BUTKY
ToBapucTBa Ta OTpUMaHHA JOXOMAIB B YMOBAX, IO CKJIAIKCS.

1. 2.3aranbHa ocHoBa ¢opmyBaHHs ¢iHAHCOBOI 3BITHOCTI

Jocmogipne nodannsa ma gionogionicmoe MCPD3

dinancosa 3BiTHICTH ToBapHcTBa € (HiHAHCOBOIO 3BITHICTIO 3arajlbHOTO TPH3HAYEHHS, sika copmoBaHa 3
METOK JOCTOBIpHO TOAaHHA (HiHAHCOBOrO CTaHy, (piHAHCOBHX PE3yNbTATIB IISUIBHOCTI Ta IPOUIOBUX IOTOKIB
ToBapucTBa [uIsi 3a10BOJICHHS iHGOPMALIWHKUX MMOTPed IIMPOKOro KOJa KOPUCTYBAdiB NPH MPUHHATTI HUMH
€KOHOMIYHUX PIIIEHB.



Konuenryansnoro ocHoBoio (hiHaHCcOBOi 3BiTHOCTI ToBapHCTBa 3a PiK, W0 3aKiHumBea 31 rpyans 2018 poky, €
Mixnapoani craumaptu dinancooi 3BitHocTi (MC®3), BKmMOUaroun MikHapoiHi CTAHIAPTH OyXTaNTepChKOro
061iky (MCBO) Ta Tnymauenns (KTM®3, ITIKT), Bunani Pagoro 3 MibKHapoaHUX cTaHmapTiB 6yXranTepchKoro
obmiky (PMCBO), B penakuii wuHHiif Ha 1 civas 2018 poky, mo odiuiiiHo onpumoaHeHHi Ha BeO-caiiTi
MinicrepctBa ¢iHaHCIB YKpaiHu.

Ilpu ¢opmyBanHi QinaHcoBoi 3BiTHOCTI ToBapHCTBO KepyBajJoCs TaKOX BHMOTAaMH HalllOHAIBHHX
3aKOHOJIaBYMX Ta HOPMATHBHUX aKTIB IIOJAO OpraHizalii i BEIEHHS OyXraJTepchbKOro OOJKy Ta CKIaJaHHS
¢binancoBoi 3BiTHOCTI B YKpaiHi, sKi He poTHpivaTh BUMoram MC®3.

Bantoma nooanna 3éimnocmi ma pynxkyionanvna eanioma, Cmynib OKpy2ieHHa
Bamora nmoxaHHs 3BITHOCTI BiANOBiNa€e (YHKIIOHANBHIH BaJIFOTI, SIKOIO € HalliOHaJbHA BalioTa YKpaiHH —
TPHUBHSA, CKJIaIleHa Y TUCSYaX TPUBEHB, OKPYTJICHUX JIO IITHX THCSY.

Ilpunywenna npo 6e3nepepenicms disnvrocmi

dinancoBa 3BiTHICTH TOBapHCTBa TMIArOTOBICHA BUXOASYM 3 TIPHITYIIEHHS O€3MepepBHOCTI MAiSIBHOCTI,
BIINTOBIIHO JI0 SKOTO pealizallisl aKTHBIB i morameHHs 3000B’sA3aHb BiAOYBa€TbCS B XOJI 3BHYAMHOI NisUTEHOCTI.
dinaHcOBa 3BITHICTh He BKJIIOYA€ KOPWUTYBaHHS, SKi HeoOXifHO Oyno © TpOBeCTH B TOMY BHMAJKY, SKOM
ToBapuCTBO He MOTJIO MPOJOBKUTH MMOJAANBIINE 3MiHCHEHHS (hIHAHCOBO-TOCIIONAPCHKOI MiSIIBHOCTI BIAMOBIIHO 10
MIPUHIKIIB Oe3mepepBHOCTI MisITBHOCTI.

Piwennn npo 3ameepoxcenna gpinancosoi 3gimnocmi

dinancoBa 3BiTHICTH TOBapHCTBa 3aTBEPIKEHA JI0 BHITYCKY 3 MeTOIO onpumroaHeHHst 12 6epesns 2019 p. Hi
yyacHUKH TOBapHCTBa, Hi iHIII 0COOM He MalOTh NpaBa BHOCHUTH 3MiHM 10 i€l (iHaHCOBOI 3BITHOCTI micis ii
3aTBEPIKECHHS.

3eimnuii nepiod ¢inancoeoi 3eimuocmi
3BiTHUM TIEPi0ZIOM, 3a SKHil (HOpMYEThCS (hiHAHCOBA 3BiTHICTH, BBAXKAETHCSA KaJICHAAPHHUH piK, TOOTO mepiox 3
01 cigns mo 31 rpyans 2018 poky.

MC®3, axi nputinami, ane wie He Habyu YuHHOCMI

B ckmani MC®3, odiuiiiHo HaBeneHux Ha BeO-caiiti MiHicTepcTBa (iHaHCIB YKpaiHW, ONPHIIOTHEHO
craugapT MC®3 16 «Openaar, sxuii HabyBae unHHOCTI 01 ciuns 2019 poky.

3a pimennsm kepisruirea ToaprctBo MC®3 16 «Openaa» 10 1ath HaOyTTS YWHHOCTI HE 3aCTOCOBYETBCA.
Ha mizcTaBi momepenHso po3paxoBaHHX TOKA3HUKIB OUiKYeThCs, Mo 3actocyBaHHs MC®3 16 «Openna» He Oyze
MaTH CYTTEBHI BIUTUB Ha (iHAHCOBY 3BiTHICTH ToBapucTBa.

3. Cyrrei nosoxennst O0/1ikoBOI NOJMITHKH

dinaHcoBa 3BITHICTh IIArOTOBJIEHA HAa OCHOBI iCTOPUYHOI COOIBAPTOCTI 3a BHHATKOM OLIHKHM 3
CTIpaBeUTMBOIO BApTiCTIO OCHOBHMX 3ac06iB Ha jaaTy mepumoro 3actocyBanHs MC®3 sianosizao mo MCP3 1
«Ilepuie 3aCTOCYBaHHS MKHApOIHHX CTAaHIApTiB (iHAHCOBOI 3BITHOCTI», KONM LA CIPaBEIMBA BapTICTh MOXe
OyTH BHMKOpMCTaHa SK JOUiIbHA COOIBAPTICTh, @ TAaKOX IHBECTHIIHHOI HEPYXOMOCTI, sika BiOOpaXaeThCs 3a
crpaBeIMBOIO BapTicTio BianosinHo 10 MCBO 40 «IHBecTHIINHA HEPYXOMICTB», Ta OLIHKM 32 CIPABEUTHBOIO
BAPTICTIO OKpeMHX (iHAHCOBHX IHCTpyMeHTiB BimmoBimHO 10 MC®3 9 «®DiHaHCOBI IHCTPYMEHTH», 3
BUKOPHCTAHHAM METOJIIB OUiHKH (iHAHCOBHMX iHCTpYMeHTiB, A03BoneHuX MC®3 13 «Ouinku 32 CrpaBeUIMBOIO
BapricTio». Taki METOAM OLIHKM BKJIIOYAIOTh BHKOPHCTaHHS OipKOBMX KOTHPYBaHb a00 NaHHX TpPO TOTOYHY
PHHKOBY BapTiCTh iHIIOTO aHANOTIYHOTO 33 XaPaKTEPOM iHCTPYMEHTY, aHali3 JIMCKOHTOBAHUX TPONIOBHX IMOTOKIB
a60 iHII Mozesi BU3HAUEHHs CIpaBelIHBOi BapTocTi. [lepenGauyBana cripaBe/uUBa BapTicTh (hiHAHCOBHX aKTHBIB
i 3060B’93aHp BU3HAYAETHCSA 3 BHKOPUCTAHHAM HasBHOI iHGOpMaIlil PO PHHOK 1 BIAIOBIAHUX METOIB OLIIHKH.

O6mikoBa moniTuka ToBapucTBa po3poficHa Ta 3aTBep/KeHa KepiBHMITBOM ToBapucTBa BiANMOBIAHO 10O
sumor MCBO 8 «OGIiKOBi MOJNITHKH, 3MiHM B OONIKOBMX OI[IHKAX Ta MOMWJIKW» Ta iHIMAX YHHHUX MCO3,



30kpeMa, MC®3 9 «DiHaHCOBI IHCTPYMEHTH», SKHil 3aCTOCOBYETHCS TOBapHCTBOM paHille aaTW HabyTTs
YUHHOCTI.

TosapucTBo 06Hpae Ta 3aCTOCOBYE CBOI 00IIKOBI ITOTITHKH MOCIIIOBHO JUIS TOAIOHUX OIEepallii, iHIuX Moii
abo ymoB, skmo MC®3 KOHKpeTHO He BHMarae abo He J03BOJSAE BU3HAYECHHS KaTeropii craTel, i sKuX iHMI
TIOTITUKH MOXYTE OyTH IOPEYHUMH.

ITepenik Ta Ha3Bu popM iHaHCOBOT 3BiTHOCTI TOBapHCTBa BiANOBiAalOTH BUMoraM, BctaHoBieHnM HIT(C)BO
1 «3araipHi BUMOTH 110 iHAaHCOBOT 3BITHOCTI».

3rinno HII(C)BO 1 3BiT mpo cykynmHMH noxix nepeabavae MOJaHHS BHUTPAT, BU3HAHHUX y MpHOYTKY abo
36UTKY, 3a KIacudikalielo, 0OCHOBAaHOIO Ha MeToi "¢yHkuii BUTpat" abo "cobiBapToCTi peanisarii”, 3riHO 3 IKUM
BUTPATH KIacH(iKyrOTh BIAMOBIAHO A0 iX QYHKIIN SK 4aCTWHU cOOIBAapTOCTI UM, HATIPUKIIAA, BUTpAT Ha 30yT abo
aJIMIHICTPAaTUBHY JISUTLHICTb.

IIpencraBieHHs TpoOIIOBHX IOTOKIB Bill ONepaumiiHOl AisVIBHOCTI y 3BiTI MpPO pyX TIpPOIMIOBHX KOIITIB
3I1HCHIOETBCA 13 3aCTOCYBAHHAM MPAMOTO METOJY, 3TiIHO 3 SKHM PO3KPHBAETHCS 1H(GOPMAIs PO OCHOBHI KJ1acH
HaJIXO/DKEHb TPOIIOBHMX KOIITIB YHM BHUIUIAT TPOLIOBMX KoOmTiB. [HdopMamis mpo OCHOBHI BUAM TPOIIOBHX
HaJIXO/DKEHB Ta IPOIIOBHX BUILIAT ()OPMYETHCS Ha IMiICTaBi 00JIIKOBHUX 3amuciB ToBapucTBa.

Busnanna ma oyinka gpinancosux incmpymenmie

ToBapucTBO Bu3Hae GiHaHCOBUN aKTUB abo0 (hiHaHCOBE 3000B'13aHHs y OanaHCi, KOIH 1 TUIBKU KOJIM BOHO CTa€
CTOPOHOIO KOHTPAaKTHHUX TOJIOXEHH 00 (hiHAHCOBOTO iHCTPYMEHTA.

ToBapHCTBO BU3HAE TaKi KaTeropii ()iHAHCOBHUX aKTHBIB:

o GbiHaHCOBI aKTHBHW, IO OIIHIOIOTHCA 3a CIPaBEIIMBOI0 BAPTICTIO, 3 BIIOOPaXKEHHAM peE3yJbTaTy
MepeoliHKy y MpuOyTKy abo 30UTKy;
. (hiHAHCOBI aKTUBH, 110 OLIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

ToBapHCTBO BU3HAE TaKi KaTeropii (piHaHCOBUX 3000B'sI3aHE:

° (hinancoBi 3000B's13aHHs, OIlIHEH] 3@ aMOPTH30BaHOIO COOIBAPTICTIO;
o ¢inancoBi 3000B'A3aHHS, OLIHEHI 3a CIPaBeUTMBOIO BapTICTIO, 3 BiNOOPaKEHHAM PpE3yIbTATy
MIEPEOIiHKH Y IPHOYTKY ab0 30UTKY.
ITin yac mepBicHOro BU3HAHHSA (hiHaHCOBOro akTHBY ab0 (iHaHCOBOrO 3000B'13aHHA TOBapHCTBO OLIHIOE iX 32
iXHBOK CIIPaBEUTMBOIO BAPTICTIO TUTIOC OTepallifiHi BUTpPATH, sKi Oe3MmocepeIHh0 HATEXKHUTh 10 MpuadaHHs abo
BHITYCKY ()iHAaHCOBOT'O aKTUBY UM (piHAHCOBOTO 3000B'I3aHHS.

O61iKOBa MOTITHKA 00 NOAABIIOI OIIHKY (iHAHCOBUX iIHCTPYMEHTIB PO3KPHBAETHCS HIKYE Y BiIMOBITHUX
po3ainax 061iKOBOI MO THKH.

Hemamepiansni akmueéu

HeMaTepianbHi aKTHBH OLIHIOIOTBCS 32 COOIBAapTICTIO 32 BUPaxyBaHHAM Oy/Ib-IK0i HAKOIMYEHOI aMOpTH3allii
Ta Gy/Ib-KMX HAKOMHMYEHNX 30MTKIB BiJl 3MEHIIECHHS KOPUCHOCTI. JI1s pO3MoIiTy aMOpTH30BaHOI BApTOCTI aKTHBY
Ha CHCTEMAaTH4YHii OCHOBI MPOTArOM CTPOKY HOro KOpPHCHOI ciyk0M ToOBapHCTBO BHMKOPHCTOBYE METOX
piBHOMIpHOrO HapaxyBaHHs JUIs HapaxyBaHHs amoprtusanii HMA. HemarepianbHi akTuBH, sKi BUHHKAIOTH Y
pe3yNbTaTi Z0roBipHUX abo IHIIKMX IOPUAMYHIX TIPaB, AMOPTU3YIOThCS IPOTATOM TEPMiHY YMHHOCTI IUX TIPaB.

I'powosi kKowimu ma ixni exgieanenmu

['pOLIOBI KOIUTH CKIAAAI0THCS 3 TOTIBKH B Kaci Ta KOIITIiB Ha MOTOYHMX paXyHKaX y OaHKax.

ExBiBaNeHTH TpPONIOBHX KOWITIB — L KOPOTKOCTPOKOB, BHCOKONIKBiIHIi IHBECTHNIi, SKi BUIBHO
KOHBEPTYIOThCS y BiJIOMi CYMH TIpOIIOBHMX KOWITIB i SKMM MNPHTAMAHHHIl HE3HAYHHH PH3UK 3MIHH BapTOCTI.
IHBeCTHIIIA BU3HAYAETLCA 3a3BHYA K €KBIBAJIEHT MPOIIOBHX KOUITIB TUTBKH B Pa3i KOPOTKOIO CTPOKY IIOralliCHHS,
HAMPUKIIAM, TPOTATOM He OiJIbIle Hi’K TPU MICALI 3 JaTH NPHIOaHHS.

I'poIIOBi KOIITH Ta iX €KBIBAJIEHTH MOXKYTh yTPUMYBATHCs, a Onepanii 3 HHMH IPOBOIHTHCA B HAlliOHAIBHIN
BIIOTI Ta B IHO3EMHIH BAJIIOTI.



[HO3eMHa BamoTa — I1€ BAIIOTA iHINA, HiXK QYHKIIOHAILHA BAFOTA.
I'pomroBi KOmTH Ta IX €KBIBAJICHTH BU3HAIOTHCA 32 YMOBH BiINOBIHOCTI KPUTEPiAM BH3HAHHA aKTHBAMH.

[lepBicHa Ta monanbIla OLIHKAa TPOLIOBHX KOMITIB Ta iX €KBIBAIEHTIB 3MIHCHIOETBCA 33 CHPABETHBOIO
BAPTICTIO, SIKa IOPIBHIOE X HOMIHAIBHII BapTOCTI.

IlepBicHa Ta mojanpllia OLIHKA IPOIIOBMX KOLITIB Ta iX €KBIBAICHTIB B iHO3EMHIHl BATIOTI 3MIHCHIOETHCS Y
byHkIioHanbHil BamoTi 3a oditiiHuME Kypcamu Hartionansnoro 6anky Ykpaiau (HBY).

V pa3si oOMexeHHs MpaBa BUKOPHCTAHHs KOIITIB HAa TIOTOYHHX PaxyHKax B y OaHkax (HampuKIIaj, y BUIAAKY
npusHayeHHs HBY B GaHkiBCBKil yCTaHOBI THMYAacoOBOI aAMiHiCTpalii) Ili aKTHBH MOXYTh OyTH KiIacH]ikoBaHi y
CKJIal He TMOTOYHMX aKTHBIB. Y BHNaaky npuidHatrs HBY pimenns nmpo niksizamio 6aHKiBCHKOI YCTaHOBH Ta
BIJICYTHOCTI WMOBIPHOCTI TOBEPHEHHS TPONIOBHX KOIITIB, BU3HAHHS iX K aKTHBY MpPUITMHSAETHCS i iX BapTiCTh
Bi100paxkaeThes y CKIIaai 30MTKIB 3BITHOTO MEpiojy.

Dinancosi incmpymenmu

ITpu o6niky ¢iHaHCOBUX IHCTPYMEHTIB KepyBaTHCS HACTYITHUMH MiKHapoaHumu cranmapramu: MCBO 32
«®DinaHCcoBI 1HCTpyMeHTH: nojaHHs», MC®D3 7 «®DiHaHCOBI IHCTPYMEHTH: PO3KpPHUTTH iHpopmauiin, MCD3 9
«®DinancoBi incTpymMenTH»; MCBO 28 «IHBecTHIlii B acoriifoBani miampueMcTBay.

@iHaHCOBMI IHCTPYMEHT — KOHTPAKT, SKUH OJHOYACHO TPHUBOAWTH JO BHHHUKHEHHS (301IBIIEHHS)
(1HAaHCOBOTO aKTHBY B OJHOTO Cy0’€KTa MANPHEMHHMUBKOI AisNIBHOCTI 1 (iHaHCOBOro 3000B’s3aHHS 200
IHCTpYMEHTA BJIACHOT'O KaIliTalIy B iHIIOrO.

Jlo ¢iHaHCOBMX aKTHUBIB, IO OMIHIOIOTHCA 3a CHPaBETMBOK BapTICTIO, 3 BiAOOPaXEHHAM pE3yIbTaTy
MEePEONiHKH Y MpuOyTKy ab0 30MTKY, BITHOCATHCS akilii Ta mai (YacTKH) rocroAapChbKUX TOBAapHCTB.

[Ticns mepBicHOTO BU3HAHHS TOBapHCTBO OIIHIOE X 3a CIIPaBeUTHBOIO BapTICTIO.

CnpaBemivBa BapTICTh aKwil, sIKi BHeCeHI 10 OIpXKOBOTO CITMCKY, OLIHIOETHCS 3a OIpKOBUM KypCcOM
OpraHi3aTopa TOpriBIIi.
Skmo axuii MaroTh 00ir GiIbII SK Ha OZHOMY OpraHi3aTOpi TOPTiBi, MPH PO3PaxyHKY BapTOCTi aKTHBIB
TaKi IHCTPYMEHTH OLIIHIOIOTHCA 3a KYpCOM Ha OCHOBHOMY PHHKY ISl LILOIO aKTHBY a0, 3a BiICYyTHOCTI OCHOBHOTO
PUHKY, Ha HAWCIIPUATIIMBIIIOMY PUHKY ISl HBOTO. 32 BiZICYTHOCTI CBiTY€Hb HA KOPUCTh IPOTHJIEAKHOTO, PUHOK, Ha
skoMy TOBapHCTBO 3a3BMYail 3IIMCHIOE ONEpaLil0 MPOAaXy aKTHUBY, MPUIMAETHCA 32 OCHOBHMH PHHOK a0o, 3a
BiJICYTHOCTI OCHOBHOTO PHHKY, 3@ HaHCIIPUATIMBILINNA PUHOK.

IIpu omiHIi CHpaBeIIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OLIHKH BapTOCTi, fAKi BIANOBINAMOTh
00CTaBUHAM Ta IS IKUX € JIOCTATHBO JIaHWX, 100 OI[IHWUTH CIPaBeTMBY BAPTiCTh, MAKCUMI3ylOYH BUKOPUCTAHHS
JIOPEYHHX BIAKPUTHX JaHHUX Ta MiHIMi3ylOUM BUKOPHCTaHHS 3aKPUTHX BXIIHHX JaHHX.

Ouinka akmiif, U0 BXOAATH A0 CKiIaay akTWBiB ToBapucTBa Ta mepeOyBaioTh y OipKOBOMY CIHCKY
opraHi3aTopa TOPTiBJIi i MPH [LOMY HE MAKOTh BH3HAYEHOTO GipXkOBOTO KypCy Ha JaTy OLIHKH, 3AiHCHIOETHCS 32
OCTaHHBOIO 6aJIAHCOBOIO BapTICTIO.

JIns OWIHKM aKIiif, 10 BXOZATH J0 cKiaay akThBiB ToBapucTBa Ta He mepeOyBalOTh y OipKOBOMY CIMCKY
opraHi3aTopa TOPTiBNi, Ta TaiB (4acCTOK) TOCMOJAPCHKUX TOBAPHCTB 3a OOMEXEHHX OOCTaBMH HalOIMKEHOHO
OIIHKOK CIIpaBe/UTMBOi BapTocTi Moke Oytn cobiBapricTs. Lle Moxke OyTH TOMi, KONM HasBHOI OCTaHHBOI
iHdopMallii HeIOCTaTHBO, 00 BU3HAYMTH CIPABEUIMBY BapTiCTh, a00 KOJIH iCHY€E IMMPOKUH Iialia3oH MOXIMBHUX
OIIIHOK CTPaBe TMBOT BAPTOCTI, @ COBIBAPTICTH € HAIKPAIIOKO OIIIHKOKO CTIPAaBEUTHBOI BAPTOCTI Y IIbOMY Jliana3oHi.

SIKIIO € MiICTaBH BBaXKaTH, IO 0alaHCOBA BAapTiCTh CYTTEBO BiIPi3HAETHCA Bill CIIpaBeIMBOI, TOBapUCTBO
BU3HAYa€ CIpaBe/UTMBY BapTiCTh 3a JOMOMOTOK iHIIMX METOMIB OMIHKH. BiaXxuneHHs MoXyTh OyTH 3yMOBIEHi
3HAaYHUMHU 3MiHaMM y ()iHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMH KOH'IOHKTYPH DHHKIB, Ha SKHX €MiTEHT
3IIHCHIOE CBOKO JisUTBHICTH, @ TAKOX 3MIiHAMH Y KOH TOHKTYpi (JOHIOBOTO PHHKY.

CrpaBeuIMBa BapTIiCTh aKIliii, OBIr AKHX 3yIMHMHEHO, Y TOMY YHCII LIHHUX IalepiB eMITEHTIB, AKi BKIIOYEHI
no CHHCKY €MiTEHTIB, 10 MarTh O3HaKM (IKTUBHOCTI, BH3HAYAETHCA i3 ypaXyBaHHAM HASBHOCTI CTPOKiB
BiIHOBJIEHHA OOIry TakuX LIHHMX [anepiB, HasSBHOCTI ()iHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB, pe3yJbTaTiB iX
TiSITBHOCTI, OYiKyBaHHS HAJIXO/DKEHHS MaiOyTHIX EKOHOMIYHUX BHTIJL.

ToBapucTBO MpUNUHSAE OONIKOBYBATH (hiHAHCOBI aKTHBH, (a) KOJM I aKTWUBU IorameHi abo mpaBa Ha
IPOLIOBI OTOKH, MOB’A3aHi 13 MMM aKTHBaMH, MUHYIH, a6o (6) ToBapHCTBO Mepeaalo MpaBa Ha TPOIIOBI MOTOKH
Bi (iHaHCOBHX aKTHBIB ab0 yKiana yroxy mpo repejady, i mpH oMy (i) Takox repenana Bei iICTOTHI PH3HKH U
BUT'OMIM, TIOB’SI3aHi 3 BOJIOJIHHAM LUMM akTHBamH, abo (i) He mepenana i He 30eperya BCi iCTOTHI pU3UKH H



BUTO/IX, TIOB’13aHi 3 BOJIOJiHHAM IIMMH aKTHBAMH, alle BTPaTHIIa TPaBO KOHTPOITIO BiTHOCHO JAHUX aKTHBIB.
Knacugixayin gpinancosux akmueie
TosapucTBo knacudikye cBoi GpiHAHCOBI aKTHBH M0 HACTYITHUM KaTeTopisM:
a) ne6iTopcrka 3a00proBaHicTh,
) dbinaHCOBI aKTHBH, IO € B HASBHOCTI VIS TPOAAXKY,
B) GiHAHCOBI aKTHBH, YTPUMYBaHi 0 ITOTalIEHHs,

r) (iHaHCOBI aKTHBH, IO BiTOOPaKalOThCA MO CIPABEUTHBIH BApTOCTI 3 KOPEryBaHHAM 4Yepe3 PaxyHOK
npuOYTKIB 1 30UTKIB.

@iHaHCOBI aKTHBH, LIO BiZOOpPaXKalOThCA II0 CIPaBEIIMBii BapTOCTI 3 KOPETYBaHHAM 4Yepe3 paxyHOK
IpHOYTKIB i 30MTKIB y CBOIO Yepry Mac JIBi KaTeropii:

a) aKTUBHM, BU3HAHI TAKMMHU TIPYU ME€PBICHOMY BH3HAHHI;
0) aKTHBH, MPU3HAYEHI JUIS TOPTIBIIi.

Knacudikamis 3anexuts Bii MeTH npuabaHHs iHBecTuii. KepiBHHUITBO Kiaacudikye cBoi iHBECTHIIT mpu
TIEPBICHOMY BU3HAHHI I IEPEOIIIHIOE Ha KOXKHY 3BITHY JIaTy.

/eodimopcvka 3a60pzosanicme

JebiTopceka 3a00proBaHicTh — 1€ (DiHAHCOBWIT aKTHB, SKWil SIBJISE€ COOOK0 KOHTPAaKTHE IMPaBO OTPHMATH
TPOIIOBiI KOMTH ab0 iHImIHIA (iHAHCOBHIA aKTHUB BiJ 1HIIOTO CYy0’€KTa TOCIIOAaPIOBAHHS.

Jlebitopceka 3a00proBaHicTh BU3HAETHCS Y 3BIiTI Mpo (iHAHCOBHIA CTaH TOMI i JIMINE TOMi, KoM TOBapHUCTBO
CTa€ CTOPOHOK KOHTPAaKTHUX BiJHOIIEHb INOAO UBOTO IHCTpyMeHTy. [lepBicHa omiHka Je6GiTopchbkol
3a00proBaHOCTI 3IIMCHIOETHCA 3a CIpaBeUTMBOI0 BApTICTIO, SIKA JIOPIBHIOE BapTOCTI TOTAmIeHHs, TOOTO CyMi
O4iKyBaHMX KOHTPAaKTHUX I'POIIOBUX MOTOKIB Ha ATy OLIHKH.

SIkmo € 06'eKTUBHE CBITYEHHS TOTO, 11O BiAOyBcsA 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI, OallaHCOBa BapTiCTh
aKTHBY 3MEHIIY€ETHCSA Ha CyMYy TaKHX 30MTKIB 13 3aCTOCYBaHHIM PaXyHKY Pe3epBiB.

Pe3epB Ha MOKpUTTS 30MTKIB Bill 3MEHIIEHHS KOPHCHOCTI BHU3HAYA€THCS SK PI3HULSA MK 0aJaHCOBOIO
BapTICTIO Ta TETEPINIHLOK BApTICTIO OYiKYyBaHHX MaWOYTHIX TPOIIOBHX MOTOKIB. BU3Ha4YeHHS CyMH pe3epBy Ha
IIOKPHUTTA 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI BiIOyBa€ThCsS Ha OCHOBI aHami3y aebiTopiB Ta BimoOpaxae cymy,
fKa, Ha JYMKy KEpiBHMITBA, JOCTATHA Ul MOKPHTTSA MOHeceHuX 30uTKiB. JIns (hiHAaHCOBHX AaKTHBIB, AKi €
ICTOTHUMH, DPEe3epBH CTBOPIOIOTHCS HAa OCHOBI IHAWBIZYaJdbHOI OIIHKM OKpeMHX Je0iTopiB, Ul (iHAHCOBHX
aKTHBIB, CYMH SKHX IHAMBiIyalbHO HE € ICTOTHHMH - Ha OCHOBI rpymoBoi ouiHku. PaxTopH, ski ToBapucTBO
pO3TNIAa€ TpH BH3HAYEHHI TOTO, YA € Y HBOTO OO'€KTHBHI CBIAYEHHS HAasSBHOCTI 30MTKIB BiJl 3MEHIIEHHS
KOPHMCHOCTI, BKJIIOYalOTh iH(OPMAlil0 IMpo TEeHJCHIIl HermorameHHs 3a0OproBaHOCTI y CTPOK, IIKBIIHICTB,
IJIATOCIIPOMOKHICTE OopskHuKaA. [t rpynu aeGiTopiB TakuMH (akTOpaMH € HETaTHBHI 3MiHM Yy CTaHi IUIaTeXiB
MO3HYAILHUKIB y TPYIIi, TAKKX SK 301IbIIEHHS KiTBKOCTI TPOCTPOUEHUX IIJIATEXKIB; HETATHBHI €KOHOMIYHI YMOBH Y
rary3i abo reorpagiqHOMY peTioHi.

CyMa 30MTKIB BU3HAETHCS Y IPUOYTKY 9K 30MTKY. SIKIIO B HACTYITHOMY Hepiofli cCyMa 30MTKY Bijl 3MEHIICHHS
KOPHCHOCTI 3MEHIIYETHCS 1 1€ 3MEHIIEHHS MOXKe OyTH 00'€EKTHBHO MOB'S3aHHM 3 TIOMI€I0, KA BiIOYBa€ThCs MicIs
BH3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO TIOTIEPeIHhO BU3HAHMI 30UTOK BiJl 3MEHILIEHHS KOPUCHOCTI CTOPHYETHCS 3a
PaxyHOK KOpHTYBaHHS pe3epBiB. CyMa CTOPHYBaHHS BH3HAETBCA y MPUOYTKY 4 30HTKY. Y pasi HEMOXKIHMBOCTI
TTOBEpHEHHS JIe6iTOpPChKOT 3a60proBaHOCTI BOHA CITHCYETBCS 3@ PaXyHOK CTBOPEHOTO Pe3epBY Ha MOKPUTTS 30UTKIB
BiJl 3MEHIIIEHHS] KOPHCHOCTI.

JlebiTopchka 3a60proBaHicTh MOXe OyTH HECKAaCOBHO NMPU3HAYEHa K Taka, 10 OLIHIOETHCA 32 CMPaBeUTHBOIO
BapTICTIO 3 BiOGPaXKeHHAM Pe3yIbTaTy MEPEOLIHKH y npuOYyTKy abo 30UTKY, SIKIIO Take MPH3HAYEHHA yCyBae abo
3HAYHO 3MEHIYE HEBiMOBIIHICTh OLIHKK YW BH3HAHHS (SKy IHKOJM Ha3WBAIOTh KHEY3TODKEHICTIO 00JIKY»), 110
iHaKIIe BUHMKHE BHACIIIOK OIIHIOBAHHA aKTHBIB ab0 3000B’s3aHb 4N BU3HAHHA MPHOYTKIB a00 30MTKIB 32 HUMHU
Ha pi3HUX MiJcTaBax.

IMomankina owiHKa AeGiTOPCHKOI 3a00proBaHOCT 3MIMCHIOETHCS 33 CIPaBEUTMBOI0 BAPTICTIO, KA JOPIBHIOE
BapTOCTi MOralieHHs, TOOTO CyMi 04iKyBaHMX KOHTPAKTHUX TPOIIOBHX MOTOKIB Ha J1aTy OIIHKH.



Y pasi 3miH cripaBe/IMBOI BapTOCTi 1eGiTOPCHKOI 3a60ProBaHOCTI, IO MAalOTh Micle Ha 3BiTHY HaTy, Taki
3MiHH BU3HAIOTECS Y TIPUOYTKY (30MTKY) 3BITHOTO Mepioy.

30606'azannsn

IToroyni 3000B’s3aHHS — Iie 3000B’S3aHHSA, SAKi BiJNOBIHAIOTH OXHIH a00 JEKITBKOM i3 HIKYEHABEIECHUX
O3HaK:

- ToBapuctBo criofiBaeThes MoracuTH 3000B’s13aHHs a00 3000B’A3aHHS MIiUIATA€ TIOTAMIEHHIO MPOTATOM
JBaHALATH MICAIIB MiCIsS 3BITHOTO MEPioy;

J ToBapuctBo He wmae O6e3yMOBHOTO TpaBa Bi[ACTPOYMTH TOTAUIEHHS 3000B’SI3aHHS TPOTATOM
[IOHAMMEHIIE IBaHAILATH MIiCALIB IiCIIs 3BITHOTO MEPIOy.

I[ToroyHi 30008’ 13aHHA BU3HAIOTHCS 33 YMOBH BiANOBIAHOCTI BU3HAYEHHIO 1 KDUTEPisM BU3HAHHSA 30008’ 3aHb.
3zopmanna ¢inancosux akmueie ma 30606'a3amns

®iHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAIOTHCS, AKIIO TOBaPUCTBO Ma€ IOPHUANYHE IIPABO 3/1iCHIOBATH 3alliK
BM3HAHHUX y OayaHCi cyM i Mae Hamip abo 3poOUTH B3aeMo3allik, ab0 peani3yBaTH aKTUB Ta BUKOHATH 3000B'I3aHHS
OJTHOYACHO.

O6nikosi nonimuku ui000 nodamKy Ha RpuGymox

Butpatu 3 mojatky Ha TpuOYTOK SABISIOTH CO0OI0 CyMy BHTpAT 3 MOTOYHOIO Ta BiACTPOYEHOTO MOIATKIB.
[ToTounnit MOAAaTOK BH3HAYAETHCS SK CyMa TOJATKIB Ha MPUOYTOK, MIO MiUIATAIOTH CIUIATi (BIAIIKOAYBaHHIO)
100 OIMOJATKOBAaHOTO MpUOYTKY (30UTKy) 3a 3BiTHHWII mnepion. [lorouni BuTpatH ToBapucTBa 3a MOJATKAMHU
PO3paxoBYIOThCS 3 BUKOPHCTAaHHAM MOJATKOBUX CTAaBOK, YHHHMX (a00 B OCHOBHOMY YHHHHUX) Ha JaTy OanaHcy.

BincTpoueHnit momaTok po3paxoBYEThCS 3a OaTaHCOBHM MeTONOM 00Ky 3000B'S3aHb Ta SABISE COOOIO
MIOJATKOBI aKTUBU ab0 3000B'I3aHHS, 110 BHHHUKAIOTH Y pe3yJbTaTi THUMYAaCOBHX pIi3HHLL MiX 0aaaHCOBOIO
BapTICTIO aKTUBY 4YH 3000B'13aHHs B OalaHcl Ta iX MOAaTKOBOO 0a3010.

BixcTpoueHi momaTkoBi 3000B'S3aHHS BH3HAIOTHCH, SK INPAaBWIIO, IIOAO BCIX TUMYAcCOBHX pIi3HHMIb, IO
i UISATal0Th OMOAATKYBaHHIO. BifICTpoUYeHi MOIaTKOBI aKTHBY BH3HAIOTHCS 3 yPaXxyBaHHSAM iMOBIPHOCTI HassBHOCTI
B Maii0yTHBOMY OIIOJJATKOBYBAaHOT'O MPHOYTKY, 3@ PaXyHOK SKOTO MOXYTh OyTH BHKOPHCTaHI TUMYAacOBi Pi3HHMII,
10 T IATal0Th BUpaXyBaHHIO. banaHcoBa BapTiCTh BIICTPOYCHHX IOJATKOBHX AKTHBIB MEPETTIANAETLCSA Ha KOXKHY
1Ty ¥ 3MEHIIYEThCS B TiK Mipi, y siKiif Oinble He icHye HMOBIpHOCTI TOTO, 110 Oy/€ OTPUMaHHUI ONOAATKOBAHHH
pUOYTOK, AOCTATHIM, 1100 TO3BOJMTH BHKOPHUCTATH BHTOIY BiJl BiICTPOYEHOTO MOJATKOBOrO aKTHBY IOBHICTIO
a60 4acTKOBO.

BincTpoyeHuil MOIATOK pO3PAaXOBYETbCS 3a IOAATKOBUMH CTaBKaMHM, #Ki, SK OYIKYeTbCs, OyayTh
3aCTOCOBYBAaTHCS B TEpiOji peamizaiii BiANOBIAHMX akTHBIB abo 3000B's3aHb. TOBapHCTBO BW3HAE TOTOYHI Ta
BiZICTPOUEHi TOJATKM SK BHTpaTH abo H0Xix i BKIo4ae B mpuOyTOK abo 30MTOK 3a 3BITHWH NeEpiox, OKpiM
BHITA/IKIB, KOJIM MTOIAaTKH BUHUKAIOTH Bil OMepaliit abo Mmoii, sKi BU3HAIOTHCS MPSIMO y BITaCHOMY KartiTas abo Bif
00'emnanHg Oi3HECY.

ToBapHCTBO BM3HAE TIOTOYHI Ta BiACTPOYEHI MOAATKHM Y KalliTalli, SKIIO MOJATOK HAJeXMTh [0 CTaTeH, sKi
BiZoOpaxkeHo 6e3ocepeHbO y BIACHOMY KarliTalli B TOMY CaMOMY 9H B iHIIOMY MeEpioji.

Joxodu ma eumpamu

I[OXOIIPI Ta BUTPATH BU3HAIOTHCA 38 METOIOM HapaXyBaHHA.

Jloxig — me 36iTBIICHHS GKOHOMIYHHX BHTII IMPOTATOM OOIIKOBOTrO MEpiogy y BHIISII HAIXOMKEHHS UM
361IBIIEHHS KOPUCHOCTI aKTUBIB 260 y BUIJISII 3MEHIICHHS 30008’ A3aHb, PE3YIbTATOM YOTO € 301IbIICHHS YHCTHX
aKTHBIB, 32 BUHATKOM 301JIbIICHHS, [TOB’13aHOT0 3 BHECKaMHU yJaCHHKIB.

JloxXix BU3HAETBCA y 3BiTi TMpo NMpUOYTKM Ta 30MTKH 32 yMOBM BIAIOBIJHOCTI BU3HAYEHHIO Ta KPHUTEPLIM
BI3HAHHSA. BU3HAHHA JOXOAy BiAOyBacThCS OOHOYACHO 3 BHU3HAHHAM 30iTBINCHHS aKTWBIB a60 3MEHIICHHS
3000B’513aHb.



Hoxix Bix nponaxy (piHaHCOBMX iHCTPYMEHTIB, IHBECTHLIHOI HEPYXOMOCTI a60 iHIIMX aKTHBIB BUBHAETHCSA Y
npubyTKy ab0 36MTKY B pa3i 3aI0BOJICHHS BCiX HABEIEHUX Jalli YMOB:

a) ToBapucTBO MIepenano MOKyNUeBi CyTTeBI PU3NKH | BHHATOPO/H, MOB’S13aHi 3 BIACHICTIO Ha (hiHaHCOBHIT
IHCTPYMEHT, iIHBECTHLIHY HEpYXOMiCTh ab0 iHIII aKTHBH;

6) 32 ToBapuCTBOM He 3aNMIIAETHCS aHi MOJAIBINA YYacTh YNPABIiHCHLKOTO TlepcoHamy y dopwmi, ska
3a3BUYail 1IOB’A3aHa 3 BOJOMIHHAM, aHi e(hEeKTHBHHI KOHTPOJb 3a INPOJAHMMM (iHAHCOBUMH
IHCTpYMEHTaMH, iHBECTULIITHOIO HEPYXOMICTIO ab0 IHIIMMH aKTHBAMHY;

B)  CyMy JOXOJy MOKHa IOCTOBIPHO OI[iHUTH;

T) 1iMOBipHO, mo 10 ToBapucTBa HaNiiIyTh EKOHOMIYHI BUTO/IH, TIOB’A3aHi 3 ONEpaLli€o;

T) BUTpATH, sAKi Oysii a60 OyIyTh MOHECEHi Y 3B’S3Ky 3 OMEpaIli€r0, MOXKHA JOCTOBIPHO OLIHHUTH.

JloxXil Bil HaJaHHA TOCTYT BiZOOpakaeTbCs B MOMEHT BHHHUKHEHHsS HE3aJ€XHO BiJ JaTH HaIXOMKEHHS
KOIITIB 1 BU3HAYAETHCS, BUXOASYH 13 CTYIEHS 3aBEPUICHOCT] OMepallii 3 HaJlaHHs MOC/IyT Ha JaTy Ganancy.

IIHBilICHIIH BH3HAKOTBCS JOXOJA0M, KOJIM BCTAHOBJIEHO IIPAaBO HA OTPHUMaHHA KOIITIB.

Burpaty — 1e 3MEHIIEHHA E€KOHOMIYHHX BHTIJ HPOTArOM OOJIKOBOrO MEpioay y BUIVIAAI BHOYTTS 4H
amopTHU3allii akTUBiB a00 y BUTJIS/II BAHHKHEHHS 3000B’s13aHb, Pe3yJIbTaTOM YOTO € 3MEHIIIEHHS YHCTHX aKTHBIB, 32
BUHATKOM 3MEHIIEHHS, [T0B’A3aHOT0 3 BUILIATAMU YYaCHHKAM.

Burparn BU3HaIOTHCS Yy 3BiTI Mpo MpUOYTKH Ta 30MTKH 32 YMOBH BiAIOBIZHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BHZHAHHSIM 2361Lmenus 20608’ 92aur 260 3MEHIIIEHHS AKTURIB.

Butpatu HeraiiHo BHU3HAIOTHCS y 3BIiTI Ipo NMpHOYTKH Ta 30MTKH, KOJMM BHIATKH He HAaJalOTh MaiOyTHIX
€KOHOMIYHMX BHTiJ a0 TOAI Ta Ti€l0 Mipol0, AKOK MaHOyTHI €KOHOMIYHI BHMTOAM HE BIiJIOBIJaOTH abo
IIePECTAIOTh BIAMOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BiTi TPO ()iHAHCOBUI CTaH.

Butpatn BH3HaAIOTBCS y 3BiTI NMpo NpHOYTKH Ta 30MTKM TAaKoX y THX BHITAAKaX, KOJIW BHHHWKAIOTH
3000B’s13aHHA 0€3 BU3HAHHS aKTUBY.

Butpat, moHeceHi y 3B'I3Ky 3 OTPHMaHHAM JI0XO/Y, BU3HAIOTECS Y TOMY XK NEpioi, 110 i BiATIOBIIHI JOXO/IH.

4. OcHOBHI NPUNYLLIEHHS, OLIHKHU TA CyI’KEHHs

ITpu migroroBui (inaHcoBoi 3BiTHOCTI TOBAapHCTBO 3MiIMCHIOE OLIHKM Ta MPHITYIIEHHS, AKi MalOTh BILUIMB Ha
eleMeHTH (iHaHCOBOI 3BiTHOCTI, IpyHTYIouncs Ha MC®3, MCBO Ta TymMadeHHsAX, po3pobienux Komiterom 3
TIyMadeHb MiXHApOAHOI (iHaHCOBOi 3BiTHOCTI. OUiHKM Ta Cy/UKeHHs 6a3yloThCs Ha MOMEPENHBOMY JOCBil Ta
iHmMX (akTopax, MO0 3a ICHYROYMX OOCTaBHH BBaXalOThCcAd OOTPYHTOBAHMMH 1 3a pe3ylIbTaTaMH SKHX
IPUIMAIOTHCA CYKEHHS 040 0aaHCOBOI BapTOCTI aKTHBIB Ta 3000B’A3aHb. X049a Li PO3paxyHKH Oa3yroTbCs Ha
HasBHiN y kepiBHuuTBa ToBapucTBa iH(OpMaIi MPo MOTOYHI MoAii, GakTHYIHI Pe3yBTaTH MOXKYTH 3PENITONO
BiIDi3HATHCA Big mMX pospaxyHkiB. O6macti, Ae Taki Cy[KeHHS € OCOONMBO BaXJIMBHMH, 007acTi, IO
XapaKTEepH3YIOThCS BUCOKMM DPiBHEM CKJIAIHOCTI, Ta 00JIacTi, B AKMX MPHUITYUIEHHS W PO3paxyHKH MaloTh BEITHKE
3Ha4yeHHs 1714 MAroToBKH (GiHaHcoBoi 3BiTHOCTI 38 MC®D3, HaBeieHI HUXYE.

Cyoacenna wgodo cnpageonueoi éapmocmi akmueie Tosapucmea

CripaBe/uiBa BapTiCTh IHBECTHILiH, IO AKTHBHO 00EpTAlOThCSA Ha OpraHi3oBaHWX (HIHAHCOBHX PHHKaX,
PO3PaxOBYETHCSA HA OCHOBi MOTOYHOI PUHKOBOI BapTOCTi HA MOMEHT 3aKPHTTS TOPTiB Ha 3BiTHy Jary. B iHmmix
BUNAJKaX OLiHKA CIIPAaBEUTHBOI BAapTOCTi IPYHTYETbCS HAa Cy/MKCHHSAX MIOA0 mepenbadyBaHMX MaiOyTHIX
IPONIOBHX TOTOKIB, iCHYI040i €KOHOMIYHOI CHTYallil, PU3HKiB, BJIaCTUBUX Pi3HUM (DiHAHCOBHM IHCTpyMEHTaM, Ta
iHmmx ¢aktopis 3 BpaxysanHsM BuMor MC®3 13 «Ouinka cripaseuinBoi BapTOCTI.

Cyoxcenns ujodo 3smin cnpageonueoi eapmocmi PiHanCosUX aKmusie
Iporsrom 3BiTHOTO 2018 pOKY MepeoliHKa iHBECTHIINHOI HEpyXOMOCTi i3 3aTy4eHHAM HE3aJICKHNX

OLIIHIOBAYiB HE 3I1MCHIOBANIACEH.

KepiBrunreo ToBapucTBa BBaXae, IO OONIKOBI OUIHKM Ta MPHITYMIEHHS, SKi MalOTh CTOCYHOK O OUIHKH
(iHaHCOBMX IHCTPYMEHTIB, /¢ PHHKOBI KOTHPYBaHHS HE JOCTYMHi, € KIFOYOBMM JDKEPEIOM HEBH3HAHCHOCTI
OIIIHOK, TOMY II[O:



a)  BOHM 3 BUCOKHM CTYNIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 IUTMHOM 9acy, OCKiTbKH OLIHKH 6a3yl0ThCs Ha
TPUTTYIIEHHSIX KEPIBHUITBA WIONO BiJICOTKOBHMX CTaBOK, BOJATHIBHOCTI, 3MiH BaIIOTHMX KYypCiB,

TOKa3HUKIB KPEAUTOCIIPOMOXHOCTI KOHTPAreHTiB, KOPUT'YBaHb I 9ac OLIHKH iHCTPYMEHTIB, a TaKOXK
cnermmpiyHIX 0coOIMBOCTEN OMepartiii; Ta

0)  BIUIMB 3MiHM B OIIHKAaX HAa aKTHBH, BiIOOpaXeHi B 3BiTi Mpo ()iHAHCOBHMIA CTaH, a TAKOXK HA TOXOMH
(BUTpaTH) MOXE OYTH 3HAYHUM.

SIk6u  kepiBaMITBO ToOBapHCTBa BHKOPHCTOBYBAIO iHUI TPUITYNIEHHS MIOAO BiJICOTKOBHX CTaBOK,
BOJIATHJILHOCTI, KypciB OOMiHy BaJOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, 1ati o(epTH i KOPUTYBaHb IiJ 4ac
OLIHKM iHCTPYMEHTIB, OinbIa a0 MeHIIa 3MiHa B OLIHII BapTOCTI (HiHAHCOBHX IHCTPYMEHTIB y pasi BiACYTHOCTI

PUHKOBHMX KOTHUPYBaHb Majia O ICTOTHMI BIUTMB Ha BifoOpakeHWi# y (GiHaHCOBIH 3BITHOCTI YnCTHI MPUOYTOK Ta
30UTOK.

BukopucTaHHs pi3HUX MapK€THHTOBHX IPHUITYIIEHb Ta/a00 METO/IB OLIHKH TAaKOX MOYKE MaTH 3HAYHHUI BIUIMB
Ha nepenbadyBaHy ClpaBeIJIMBY BapTiCTh.

Cyosicenna uq000 o4iKy8anux mepminie ympumyeants Qinancosux incmpymenmis

Kepisuuurso ToBapuctBa 3actocoBye mnpodeciiiHe CyDKEHHS WIOA0 TEPMiHIB yTpUMaHHS (GiHAHCOBHX
IHCTPYMEHTIB, 10 BXOJATH 110 CKiIaay (iHaHCOBHUX akTWBIB. [IpodeciiiHe Cy/mkeHHs 3a MM TIHTAHHSIM IPYHTYETHCS
Ha OIIHII PHU3MKIB (iHAHCOBOTrO IHCTPYMEHTY, ioro mpubyTkoBOCTI i AuHaMiui Ta iHmmMX ¢dakropax. [Ipore
ICHYIOTb HEBHM3HAU€HOCTI, SKI MOXYTb OYTH TOB’s3aHi 3 NPU3YNMHHEHHAM O0Iry WMIHHMX Mamnepis, MO HE €
MAKOHTPOJIBHMUM KepiBHUUTBY ToBapucTBa (GakTopoM i MOXe CYTTEBO BIUIMHYTH Ha OLIHKY (iHAHCOBHMX
IHCTPYMEHTIB.

Cyooicennsn w000 6UA6nEHHA 03HAK 3HEYIHEHHA AKMUBIE

Ha koxHy 3BiTHY naty ToBapucTBO MpPOBOIMTH aHami3 Ae0ITOPCHKOi 3a00proBaHOCTI, iHIIOI Ae6ITOPCHKOL
3aboproBaHocTi Ta IHIIMX (IHAHCOBMX AaKTHBIB Ha NpeIMeT HAsBHOCTI O3HAaK IX 3HELIHEHHS. 30UTOK Bil
3HEIlIHEHHS BU3HAETHCS BUXOJSYM 3 BIACHOTO TPOGECiifHOTO Cy/KeHHsSI KePIBHHUIITBA 32 HAsIBHOCTI 00’ €KTMBHHX
JaHHX, [0 CBIAYaTh MPO 3MEHIUEHHS IepeabadyyBaHUX MaWOYTHIX TPOIIOBMX IIOTOKIB 332 IaHUM aKTHBOM Y
pe3ynbTati oHi€l a00 KiTbKOX MOMIN, M0 BiAOyHcs micias BU3HAHHS ()iIHaHCOBOTO aKTHBY.

1. Po3kpurrs iHdopMauii 11010 BAKOPHCTAHHS CIIPpaBelJIMBOI BAPTOCTI
MeToaMKH OUiHIOBAHHS TA BXiIHI 1aHi, BHKOPHCTAHI JUIsl CKJIAJaHHs OLIHOK 32 CNPaBeJJIMBOI0 BapPTiCTIO
ToBapHCcTBO 3MIHCHIOE BUKIFOYHO Oe3IiepepBHi OLIHKK CIIPaBeUTHBOI BapTOCTi aKTUBIB Ta 3000B’43aHb, TOOTO Taki
OIIHKHM, 5Ki BUMaraoThcs MC®3 9 Ta MC®3 13 y 3BiTi npo (iHAHCOBHII CTaH Ha KiHELb KOXHOTO 3BITHOTO

nepiony.

Kiacu akTuBiB Ta Meron
3000B’A3aHb, MeTOIUKHU OIIHFOBAHHS OIlIHKH Buxingui gani
OIIIHEHMX 3a (pUHKOBHH,
CIIPaBEITUBOIO JIOX1JTHUH,
BapTICTIO BHUTPAaTHUHN)

I'pomrosi kot Ta ix | [lepBicHa Ta moaankIua oliHKa PunkoBHit Odiwiitni kypeu HBY

€KBIBaJICHTH rPOIIOBHX KOIITIB Ta iX
eKBIBaJICHTIB 3/lIHCHIOEThCA 32
CTIpaBeUTHBOIO BapTICTIO, SIKa
JIOPiBHIOE iX HOMiHAJIbHIH BapTOCTI

Hemno3uty (kpiM [lepBicHa oliHKa AETIO3UTY Jloxinnuii CraBKkH 3a JENO3UTaMH,

JIETIO3UTIB J10 3IIHCHIOETHCS 3a OTO (TMCKOHTYBaH | €()EKTUBHI CTABKH 3a

3aIUTaHHS) CTIPaBEUTMBOIO BapTICTIO, AKa HSl TPOIIOBHX | JIETIO3UTHUMHM
3a3BWYAil JOpPIBHIOE HOT0 TIOTOKIB) JIOTOBOPaMH
HOMiHaJbHi# BapTocTi. [Tonansma
OI[IHKA JEIIO3UTIB y HalliOHAIbHIN
BAJIIOTI 3iMCHIOEThCA 32
CTIpaBeUIHBOIO BapTICTIO
0YiKyBaHHX IPOIIOBHX MOTOKIB

Boprosi minni nanepu | [lepsicHa oninka 60propux IMiHAKX | PHHKOBHIA, Odiriiini 6ipxKOBi KypcH
nanepis K (piHAHCOBUX aKTHBIB JIOXiTHUH OpraHi3aTopiB TOPTiB Ha
3IIHCHIOETELCS 3a CIIPABEAIMBOIO JIaTy OLIHKH,
BApTICTIO, sIka 3a3BHYaii IOPiBHIOE KOTHPYBaHHS




WiHi onepattii, B X0 sKoi OyB aHAJIOTIYHUX OOProBUX
oTpuMaHui aktuB. [lomamsmia LIHHUX Tanepis,
OIiHKa OOProBHUX LiHHKUX Tarepis JIMCKOHTOBAHI MTOTOKH
3I1MCHIOETHCS 3a CIIPaBELTHBOIO I'POIIOBUX KOMITIB
BapTICTIO.
IncTpymenTn ITepBicHa OliHKA iHCTPYMEHTIB PuHKOBUH, Odiuiitni 6ipxoBi Kypcu
KariTamy KamiTany 31iHCHIOETLCS 3a TX BUTpPATHUH OpraHi3aTopiB TOPTIB Ha
CIPaBEATIMBOIO BapTICTIO, SIKa J1aTy OLIHKH, 3a
3a3BMYail JOPIBHIOE I[iHI oreparii, B BIZICYTHOCTi BU3HAYEHOTO
X0Ji sIKOi OyB OTPUMAaHHUI aKTUB. 01p>XKOBOTO KypCy Ha JIaTy
ITomanema oriHKa iIHCTPYMEHTIB OIIIHKH,
KamiTany 30iHCHIOETHCS 33 BUKOPHCTOBYETHCS
CTpaBeUTMBOIO BAPTICTIO HA JaTy ocTaHHs OajlaHCOBa
OILIIHKH. BapTiCTh, LIHH 3aKPHUTTS
Gip’KOBOTO TOPrOBOTO JHS
Hebitopcrka IlepBicHa Ta moaanbIIa OLiHKA Joxinuuii KonTtpakTHi ymMOBH,
3a00proBaHicTh ne6iTopckkoi 3a60proBaHOCTI WMOBIpHICTD TIOTAIICHHS,
3MIMCHIOETHCS 32 CIPaBeTHBOIO OYiKyBaHI BX1JIHI I'POIIOBI
BapTICTIO, SIKa IOPiBHIOE BAPTOCTI MOTOKH
MOTalIeHHs, TOOTO CyMi OYIKyBaHUX
KOHTPaKTHUX IPOLIOBUX MOTOKIB Ha
JIaTy OIIHKH.
ITorouni I1epBicHa Ta mojaibIIa OLIHKA BurpatHuit KonTpakTHi yMOBH,
3000B’sI3aHHA MOTOYHUX 3000B’SI3aHb HMOBIPHICTb [OrallICHHA,
31CHIOETHCS 3a BapTICTIO OYiKyBaHI BUX1JHI
IIOralIeHHs I'POIIOBI MOTOKU

Inwi poskpurTs, mwo BumaraTbes MC®3 13 «Ouinka cnpaBeiimBoi BapToCcTi»
CnpaBennmBa BapTicTh Je0ITOPCHKOI Ta KPeAWTOPCHKOI 3a00proBaHOCTI, @ TAKOX IHBECTHLIN, AOCTYIMHHX Ul
IPOJIaXKy, HEMOJKJIMBO BU3HAUUTH JOCTOBIPHO, OCKUIBKH HEMAa€ PUHKOBOTO KOTUPYBAHHS LIMX aKTHUBIB.

KepiBunureo ToBaprcTBa BBaXKa€, IO HABEICHI PO3KPUTTSA MIOAO 3aCTOCYBAaHHS CIIPaBEUIMBOI BapTOCTI €
JIOCTaTHIMH, i He BBaXKae, 110 3a MeXaMH (hiHAHCOBOI 3BITHOCTI 3aIMIIMIACH OyIb-sKa CyTTeEBa iHGOpMaLis 11010
3aCTOCYBaHHS CIIPaBeINBOI BapTOCTi, iKa MOKe OYTH KOPHCHOIO I KOPUCTYBauiB (hiHaAHCOBOI 3BITHOCTI.

6. Poskpurrs indopmanii, o miaTBepaKye craTTi nojgani y pinancoBux 3pirax

OcnosHi 3acobu
Bynunku Ta ciopyan [Hmi (MHMA) Bceroro

[NTEPBICHA BAPTICTb
Ha 31.12.2017 p. 3 3 6
3HOC na 31.12.2018 p. 3 3 6
3AJIMIIIKOBA BAPTICTDb
Ha 31.12.2018 p. - - -

IMomouni ¢hinancosi ineecmuyii

L{inni nanepu CranoM Ha 31 rpyzans 2018 p.

Axuiii, siki He iepeOyBaroTh B 00iry Ha GoHIOBIH Gipki 200

[{inmi manepu st npoaaxy TosaprcTsa c)opMOBaHi aKIiAMH YKPATHCHKHX EMITEHTIB, OMEPAIlii MO AKHM
MIPOBOJIATHECS HA BTOPHHHOMY PHHKY.

Jebimopcoka 3a60pzosanicms




HaiimenyBanus

CranoM Ha 31 rpymHs

Cranom Ha 31 rpymHs

2017 2018
Hebitopcrka 3a60proBaHiCTh 3a TOBapH, MOCITYTH 376 40
JebiTopchka 3a60proBaHicTh 3a BUIaHUMH aBaHCAMH 38 -
JebiTopcbka 3a00proBaHicTs 3 OHOKETOM - -
Inma 3a6oproBanicTsh 31 716

Jlebitopcrka 3a6oproBanicts ToBaprcTBa He Mae 3a6e3MedeHHS.

Kowmu na paxynxax

Po3paxyHkoBi paxyHku B OaHKax

Cranom Ha 31 rpyans 2017

Cranom Ha 31 rpyans 2018

[Torouni paxyHKH B HalliOHATBHIH BATIOTI

105

166

OOMmesxeHHs IpaBa Ha KOPUCTYBaHHS IPONIOBMMH KowTaMu y ToBapucTBa BiicyTHE. V BiMOBIAHOCTI 10
MCBO 7 «3BiT nIpo pyX rpoLIOBUX KOIITIB» TOBapHCTBO BUKOPHCTOBYE MPSIMUI METOJ JUIS 3aIIOBHEHHS 3BITY IIPO
PYX IPOLIOBHX KOIITIB, 3T1IHO 3 IKHM PO3KPUBAETHCS iH(HOpMAIis PO OCHOBHI KITaCH BAJIOBUX HAIXO/UKEHE

I'POIIOBHX KOIITIB YX BaJIOBUX BUIUIAT MPOIIOBHX KOIITIB.

Cmamymmnui kaniman

HaiimenyBanHus

CranoM Ha 31 rpynns 2017

Cranom Ha 31 rpyans 2018

3apeecTpoBaHMUi KamiTa

1020

1020

Kpeoumopcuvxa 3abopzoeanicme

ToBaprcTBOM 0yJ10 MPOBEAEHO aHAII3 KPEIUTOPChKOi 3a0oproBaHocTi craHoM Ha 31.12.18 p., mpocTpodeHoi
3aD0pProBaHOCTI HE BUSBIICHO, KPEIUTOPCHKA 3a00pPTrOBaHICTh € TTOTOYHOIO.

JHoxo0 3a euoamu

HalilMEHyBaHHA 3a 2018 3a 2017
Jloxin Bif pearnizamii IIHHAX Manepis 11542 14191
Jloxin Bix KoMiciitHOT BUHArOpo/Iu Ta iHpopMaiifHo- 135 523
KOHCYNBTAIIIHUX TTOCITYT
[HOM TOXOTM 2 905

Bumpamu 3a éuoamu

HaiiMEHYBaHHS 3a 2018 3a 2017
Butpartu Ha nepcoHan 67 48
KoHcynbTamiiHi mociyru 6 438
baHKiBCBKI MOCITYTH 2 4
Jlero3urapHi MocIyru 16 8
ayIUTOPCHKI MOCITYTH 12 5
[ 27 13
YuiHKa HIHHKUX Tanepis 2 905




CobiBapTicTh npuaGaHNX HIHHUX Manepis 11542 -

IMoaaTok Ha npudyTOK 1

3a 3BiTHHI nepioa ToBapHCTBO OTpUMaIIO TPUOYTOK B PO3Mipi 6 THC. IPH..
7. Po3kputTs inmoi ingopmamii
Llini ma nonimuku ynpaeninua ginancosumu pusuxkamu

Kepisuuureo ToBapucTBa BH3Ha€, MO0 IisUTbHICTE TOBapHCTBAa MOB’s3aHa 3 PH3MKAMM i BapTICTh YMCTHX
aKTHBIB y HecTabiTbHOMY PHHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MiHHTHCH YHACHiZOK BIUIMBY Cy0 €KTHBHHX
YHHHMKIB Ta 00’€KTMBHMX YHMHHHKIB, BIpPOTiIJHICTH i HANpPSMOK BIUIMBY SKHX 3a3JaJleTifb TOYHO MepeadavynuTu
HEMOXJIHBO. [0 TakuX pU3HMKIB BiIHECEHO KPEAWTHHH PH3MK, PHUHKOBHI PH3HK Ta PU3HK JIKBIIHOCTI. PHHKOBHIA
PHM3HK BKIIOYAE€ BaIIOTHMH PHU3UK, BIJCOTKOBHH PHW3MK Ta IHIIMH WIHOBMH pU3MK. YTPaBIiHHSA PH3HKAMH
KepiBHMITBOM TOBapHCTBa 3/iHCHIOETHCA HAa OCHOBI PO3YMiHHS NMPHYWH BUHHKHEHHS PU3HKY, KIJIBKICHOI OLHKH

WOro MOJXIIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTapil0 IMIOJ0 KOTO
IOM’ SIKIIIEHHS.

Kpeoumnuit pusux

KpeauTHuii pu3sMK — pPU3MK TOIO, IO OAHA CTOPOHAa KOHTPAKTy Mpo (IHAHCOBHH IHCTPYMCHT HE 3MOXKE
BHUKOHATH 3000B’s3aHHA i 1e Oyae NMPUYMHOI BHHHUKHEHHS (iHaHCOBOTO 30MTKY iHmIOI cTopoHW. KpemutHuii
PU3MK NIpUTAMaHHUH TaKUM (iHAHCOBHUM IHCTPYMEHTaM, SIK TOTOYHI Ta JIETIO3UTHI paXyHKH B OaHKax, oOmiramii Ta
nebitopcpka 3a60proBaHiCTh.

OCHOBHMM METO/IOM OLIIHKH KPEAUTHHX PU3HKIB KePIBHULTBOM TOBapHCTBa € OLHKA KPEIUTOCIIPOMOXKHOCTI
KOHTPareHTiB, JUIS 90T0 BUKOPHUCTOBYIOTHCS KPEAUTHI PEUTHHTH Ta Oy/Ib-sIKa iHIIIa JOCTyIHa iHhopMarlis, Mmoo ix
CIIPOMOKHOCTI BHKOHYBaTH OOproBi 3000B’s3aHHs. TOBapHCTBO BHKOPHCTOBYE HACTYIHI METOAM YHpaBIIiHHA
KPETUTHUMH PH3HKAMH:

o JiMITH 1010 6OproBux 3000B’13aHb 3a Ki1acaMu (hiHAHCOBUX IHCTPYMEHTIB;
o JMITH 1010 6OproBuX 3000B’A3aHE Tepe/l OTHUM KOHTpareHToM (abo acoliiioBaHoO TPYTIOK);
. NIMITH II0ZO0 BKJIAJeHb Y (DiHAHCOBI IHCTPYMEHTH B po3pi3i KPeANTHUX peiTHHTIB 3a HalioHanbHOIO

PEUTUHTOBOIO IIKAJIOHD;

° JMITH OO PO3MIIIEHHS JENO3WTIB y 0aHKax 3 pi3HUMH PEHTHHraMH Ta BHMAJAKH AedonTy Ta
HEMOBEPHEHHS JETIO3UTIB IPOTATOM OCTaHHIX IT'SITH POKIiB.

Punxoeuit puzuk

PUHKOBMif PH3HK — II€ PU3MK TOTO, 1110 CTIPaBEIMBA BapTiCTh a60 MaiOyTHI TPONIOBI MOTOKH BiJl (iHAHCOBOTO

{HCTPYMEHTa KONMBATUMYTBCS BHACIIZOK 3MiH PWHKOBUX IliH. PUHKOBHI DH3HK OXOIUTIOE TPH THIIH PHU3HKY:
iHIWi iHOBHMIT PU3HK, BAJIOTHUI PU3WK Ta BIACOTKOBMI PU3NK. PUHKOBHI PHU3HK BUHHKAE y 3B’S3KY 3 PH3UKaMH
30MTKiB, 3yMOBIEHHX KOIMBAHHSMM LiH Ha aKIii, BiICOTKOBHX CTaBOK Ta BAIIOTHHX KypciB. ToBapuCTBO
HApaXaTUMEThCSA HAa PHHKOBI PU3HKH y 3B 53Ky 3 iHBECTHIISMHU B aKIIii, o6mirauii Ta inwi piHaHCOBI iHCTPYMEHTH.

Inmmii WiHOBMii PU3MK — II€ PU3WK TOTO, MO CHpaBe/UTHMBa BapTicTh ab0 MailyTHi rpomoBi MOTOKA Bij

(hiHaHCOBOTO IHCTPYMEHTA KONMBATHMYThCS BHACTINIOK 3MiH PHHKOBHX LiH (OKPIM THX, IO BHHUKAIOTh YHACIiJI0K
BiICOTKOBOrO PH3WKY YH BATIOTHOIO PHU3HKY), HE3QIEKHO BiJl TOrO, 4YM CIPHYMHEHI BOHH YHHHHKaMH,
XapaKTepHHMH JUI1 OKPeMOoro (iHaHCOBOTO iHCTpyMeHTa ab0 HOro eMiTeHTa, Yd YHHHHKaMH, 10 BIUINBAIOTE HA
BCi Moi6HI (iHAHCOBI IHCTPYMEHTH, 3 AKUMHU 3iHCHIOIOTBCA ONepallii Ha PHHKY.

OCHOBHMM METOJIOM OLIHKM IiHOBOTO PH3HKY € aHai3 9yriuBocTi. Cepesl METOiB TOM’SKIICHHS [IHOBOTO
pusuky ToBapUCTBO BUKOPHCTOBYE AWBEPCH(DIKALI0 aKTUBIB Ta JOTPUMAHH JIMITIB Ha BKJIaJICHHA B aKIii Ta iHmi
dinaHcoBI IHCTpYMEHTH 3 He(iKCOBAHUM MPUOYTKOM.

BicoTKOBMii PU3MK — Il¢ PU3MK TOTO, IO CNpaBe/UIMBa BapTicTh ab0 MakOyTHI IPOMIOBI TMOTOKH BiJl
iHAHCOBOTO i{HCTPYMEHTAa KONMBATHMYTHCA BHACHIAOK 3MIH PHHKOBUX BiZICOTKOBHX CTaBOK. KepiBHHLITBO




ToBapucTBa ycBiZOMTIOE, IO BiACOTKOBI CTaBKM MOXYTh 3MiHIOBATHCH i 1€ BIUIMBATHME SK Ha JOXOIH
TosapucTBa, Tak i Ha CIpaBe/UTMBY BapTiCTh YUCTUX aKTUBIB.

Pu3zux nixeionocmi

PH3HK JKBIAHOCTI — pU3HK TOTO, 110 TOBapHCTBO MaTHME TPY/HOMII TTPH BUKOHAHHI 30008’ s13aHb, OB’ A3aHIX
13 (iHAHCOBHUMH 3000B’A3aHHAMHM, IO IIOTAIIAIOTHCS LUISXOM IOCTaBKM TPOMIOBHX KOWITIB ab0 iHOIOro
(biHaHCOBOTO aKTHUBY.

ToBapucTBO 3miliCHIOE KOHTPONB JKBIIHOCTI LUISXOM IUIaHYBaHHS MOTOYHOI JIikBigHOCTI. TOBapHCTBO
aHasli3ye TEPMiHM TUIATeXiB, SKi MOB'I3aHi 3 1e6GITOPCHKOI0 3a60PrOBaHICTIO Ta iHIIMMY (iHAHCOBUMHU aKTHBAMH,
3000B’A3aHHAMM, @ TAKOX IIPOTHO3HI MOTOKH IPOIIOBHMX KOIUTIB Bijl ONEPaLiifHOT AisSTbHOCTI.

Inwi gpinancosi pusuxu

Cucmema snympiwnbozo konmponio oGy10BaHa Ha Pl BHYTPIIIHIX MPaBWII, CIPSIMOBAHKX Ha 3a0e3nedeHHs
JOTpUMaHHS cTparerii ToBapHCTBa i JOCATHEHHS TAKMX LIJIEH:

-OTpUMAaHHS NPUOYTKY;

-HaJIHHICTD 1 JOCTOBIPHICTH OyXTanTepchKoi Ta yIpaBIiHCHKOT iHdopMartii;

-MPOBEJIEHHS OTepalliif y BiIMOBIAHOCTI 10 BUMOT 3aKOHOAAaBCTBA, HOPMATHBHUX TIOJIOKEHb.

Pusuku nog’azani 3 insecmysannam MiANaaaroTh I/ BIUIWB 30BHIIIHIX (AaKTOPiB, B TOMY YHCIT, TIOB’ A3aHi 3:
-CBITOBUMH (DiHAHCOBUMH KPH3AMH;

-MOXJIUBICTIO 1e(ONTY AepiKaBH 3a CBOIMH 30008’ I3aHHIMH;

- GaHKpYTCTBOM E€MITEHTa;

-3MiHaMH KOH IOHKTYpPH Ha TOBapHHUX Ta (iHAaHCOBUX PHHKAX;

-JisIMH, IO IiANaAal0Th Mid CTaTyc Gopc-MaKOpHUX 0OCTaBHH.
Ynpaeninns kanimanom

TOBapPICTBO 311iﬁCH}O€ ynpasnimm KaITiTaJIOM 3 METOIO JIOCSATHEHHS HaCT YITHUX LiJIeH:

. 30epert crpoMoXHiCTE TOBapHUCTBa MPOMOBXKYBAaTH CBOIO MisTIBHICTB Tak, MO0 BOHO 1 Hamam
3a0e3MedyBaio JOXi/ Ui y4acHUKIB ToBapHcTBa Ta BUILJIATH 1HIIUM 3aLliKaBICHUM CTOPOHAM;

. 3a0€3MeYnTH HaJIeXHUI MPUOYTOK YJYaCHHKaM TOBAapUCTBA 3aBJISKM BCTAHOBIICHHIO IliH Ha TOCIYTH
ToBapucTBa, 110 BIANOBIIAIOTH PIBHIO PU3HKY.

Kepisauireo ToBapucTBa 3/1iliCHIOE OTJISA CTPYKTYPH Karritany. [Ipy 11boMy KepiBHHIITBO aHaJi3ye BapTiCTh
KariTary Ta MpUTaMaHHi HOTro CKJIaZl0BUM PU3HKH.

ToBapHUCTBO JOTPUMYETHCA BHMOI YHHHOTO 3aKOHOJABCTBA MIOAO MIHIMAIBHOIO pPO3Mipy CTaTyTHOTO
karitany. Cranom Ha 31.12.2018 p. 3apeecTpoBaHmii Ta cruladyeHnii B moBHOMy o6casi. Cranom Ha 31.12.2018 p.
BiIacHuit Kamitan ToBapuctsa ckias 1044 Tuc. rpH..

IToe’a3ani ocoou ma eunazopooa ynpasnincbKoMmy nepconany.

Jlo moB’s3aHuX 0ci6 TOBApHCTBO BiIHOCHTH YYaCHWKIB (aKIiOHEPiB) M0 BONOAIFOTE 20% i Gisble CTaTyTHOTO
Kallitay, TOJIOBY HarJIA0BOI pajy.

Cranom Ha 31.12.2018 p. noB’si3aHUMHU 0c0OaMH €:

- disuuna ocoba 3abumua Hartanis JiMutpisHa, mo Bonogie 100% craryrHoro kamitany ToBapucTsa,

- Jupextop — EpemeHuyk AHTOH OJIeKCaHIPOBHY.

BuHaropo/a, 1Mo BUIUTAYYEThCS BUIOMY KepiBHHITBY TOBAapHCTBa, Ta BKIOYAE B ceOe BHILIATH, BH3HAYEHI
YMOBAMH TPYJIOBHX JOTOBOPIB Y 3B'A3Ky 3 BUKOHAHHAM HMMM CBOIX MOCAaZOBHX OGOB'A3KIB, MPOTAIOM 3BITHOTO
nepioy ckiana 46 THC. TpH

Iporarom 2018 poky ToBapiCTBO iHIIMX OMEpaLliii 3 OB’ 3aHAMH 0co0aMH He 3/1CHIOBAIIO.

Vmoeni 30008 'a3anns



Onooamkysanns

Bracnigok HasBHOCTI B YKpaiHCHKOMY ITOIaTKOBOMY 3aKOHOJABCTBI TOJIOXKEHB, SIKi JIO3BOJISIOTH OUTBII HiXk
OIIMH BapiaHT TI[yMa4yeHHs, a TAKOX 4Yepe3 NPaKTHKY, [0 CKIalacs B HECTaOlIbHOMY €KOHOMIYHOMY CEpEIOBHILI,
3a AKOi MOMAaTKOBI OPraHu AOBUILHO TTyMauaTh acTeKTH eKOHOMIYHOI JisTbHOCTI, Y pasi, SKIIO MOJaTKOBI OrpaHu
MiIaayTh CYMHIBY TIEBHE TJTyMau€HHS, 3aCHOBaHE Ha OI[IHIII KePIBHUIITBA €KOHOMIYHOI AisyibHOCTI ToBapucTBa,
HMOBipHO, mo ToBapucTBO 3MyIIeHe Oy/e CIUIaTUTH JAOAATKOBI MOAAaTKU, Tpadu Ta reHi. Taka HEBU3HAUEHICTh
MOXe€ BIUIMHYTH Ha BapTicTh (iHAHCOBUX IHCTPYMEHTIB, BTPAaTH Ta PE3€PBH Iijl 3HELIHEHHS, a TAKOX Ha PUHKOBHUH
piBeHB IiH Ha yroau. Ha mymky kepiBHHITBa TOBapHCTBO CIUIATHIIO YCi IOAATKH, TOMY (iHaHCOBa 3BITHICTH HE
MICTHTB Pe3€pBiB IiJ MOAATKOBI 30MTKU. [101aTKOBI 3BITH MOXXYTh MEPErisAaTUCS BIAMOBIAHUMM NOIATKOBUMM
OpraHaMy MPOTATOM TPHOX POKiB.

Cmyninb nosepnenns 0ebimopcokoi 3a6opzosarnocmi ma iHWUX QIHAHCOBUX AKMUBIE

Buacniiok cuTyallii, ika cKyianack B €eKOHOMII YKpaiHu, a TaKoX K pe3ylbTaT €KOHOMIYHOT HecTabinbHOCTI,
10 CKJIaNach Ha JaTy OalaHCy, iCHye HMOBIPHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH peallizoBaHi 3a iXHBOIO
0aTaHCOBOO BapTICTIO B XOJ1i 3BMUaiHOI AisnbHOCTI ToBapucTBa.

CTymniHb TIOBEPHEHHS [IMX aKTHBIB y 3HAYHIH Mipi 3aJIeXKUTh Bill €PEKTUBHOCTI 3aXOJIiB, AKI 3HAXOAATHCS 1032
30HOI0 KOHTpoio ToBapucTBa. CTymiHb noBepHeHHs Ae6iTopchkoi 3aboproBanocTi ToBapHCTBY BU3HAYAETHCS HA
mijcTaBi 00CTaBHH Ta iHpOpMallil, sKi HasBHI Ha AaTy Oamancy. Ha mymky kepiBHunTBa ToBapucTBa, 101aTKOBHH
peseps i GiHAHCOBI aKTHBH HA CHLOTOHIIHIM JeHE He MOTPiOeH, BUXO/SYH 3 HasIBHUX 06CTaBUH Ta iHdopmMalii.

7. oxii micast 1aTn 6anancy

TMoxii micns gat 6anancy, ki MOrJIH O BIUIMHYTH Ha (QiHAHCOBHH CTaH, pe3yabTaTH JisILHOCTI Ta pyX KOIITIB

ToBapHcTBa, Ta SKi BiAMOBiAHO 10 MikHapoAHUX cTaHAapTiB diHaHCOBOI 3BiTHOCTI ToBapuCTBO MOBHMHHI 6yII0
PO3KpUTi, HEe BinOyBanucs

Jupexmop / A.O. €Epemenuyk /
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