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Haranis ImutpiBHa

Tosapucmeo mae nacmynti niyensii:

Jlinensis HKLII®P cepis AE Ne 185282 Bix 08.11.2012p. Ha mpaBo 31ilicHeHHs npodeciitHoi
JISUTbHOCTI Ha (POHJIOBOMY PHHKY - JISJIBHOCTI 3 TOPTiBJI LIIHHMUMM TaniepaMu, a came OpOKepChKOl
TiSUTBHOCTI, TEPMiH /i1 HeOOMEeXEHHIA.

Jlinenszis HKUII®P cepis AE Ne 185283 Bin 08.11.2012p. Ha mpaBo 3ailicCHEHHS mpodeciitHoi
JisUIBHOCTI Ha (DOHIOBOMY PHMHKY - JiSUIBHOCTI 3 TOPTiBJI IIIHHUMH TamepamMH, a caMme IHJIEpChKOT
JUSITEHOCTI, TEPMIH 111 HEOOMEKESHU.

IIpodeciiina nisAbHICTE 3 TOPriBIl LIHHUMM ManepaMd Ha (HOHIOBOMY PHUHKY MPOBAJAUTHCS
TOPTOBIIMH I[IHHUMHU TallepaMy - TOCHOJApChKUMH TOBAapHCTBAMH, U SIKMX OIepamii 3 HiHHUMH
narepamy € BUKJIIOYHUM BUJIOM AisTBHOCTI.

ToBapuctBo Mae cBigonTBo JAKIIIIOP No 528 Bim 12.04.2005p. mpo BkiroueHHs a0 JepxkaBHOTO
peecTpy (piHaHCOBHX YCTAHOB, LII0 HA/IAIOTh (PIHAHCOBI MOCIYTM HA PUHKY LIHHUX Harepis.

[Ipodeciiina aisnbHicTh ToBapuCTBa 3 TOPriBIl LIIHHUMHU MANl€paMU BKIIIOYAE:
- OPOKEpCHKY MisUTbHICTB;
- TUJIEPCHKY A1SUTbHICTb.

B ocranni poxku ToBapucTBO (YHKIIIOHYe B HeCTaOlIbHOMY CEpENOBHILI, L0 IOB’S3aHO 13
MOJIITUYHOIO Ta (PIHAHCOBOIO KpH3010 B YKpaiHi. HeBHU3HaUeHICTh MOMITUYHUX, IOPUINYHUX, TOJATKOBUX
1 HOpMaTUBHO-3aKOHOJABUUX YMOB (PYHKIIIOHYBAaHHS MOXK€ BIUIMHYTH Ha po3Mip npuOyTky ToBapucTsa.

[TinBumenas: eEeKTUBHOCTI MOCEPETHHUIIBPKOI MIsUTBHOCTI 3 IIHHUMH TarepaMy Ta 1HBECTUIIHHOL
TiSUTBHOCTI, HAcaMIIepe, 3aJIe)KUTh BiJl CIIPUATIMBOTO iHBECTHUIIIITHOTO KJIIMATy, IHBECTULIIMHOT MO TUKH
Jiep’KaBu Ta aKTUBHOT'O BUKOPUCTAaHHS (DIHAHCOBUX 1HCTPYMEHTIB (DOHI0BOTO PUHKY.

KepiBHHIITBO BBakae, 110 BOHO BXXMBA€ Ta Oyje BXKUBATH yCiX HEOOXITHMX 3aXOJIB IJIsi PO3BUTKY
ToBapucTBa Ta OTpUMAaHHS JOXOMIB B YMOBaX, 1[0 CKJIAJIHCSL.

2. OCHOBM MIATOTOBKH, 3aTBEPAKEHHS i MOAaHHSA (PIHAHCOBOI 3BITHOCTI:


mailto:duk-a@ukr.net

KoHnenryanbHOIO OCHOBOIO (hiHAHCOBOI 3BITHOCTI ToBapuCTBa 3a pikK, IO 3akiHUMBCS 31 rpymaHs
2015 poky, € Mixnapoaui crangaptu ¢inancoBoi 3BiTHOCTI (MC®3), Brmowyarounm MixHapOaHI
crangaptu Oyxranrepcbkoro ooOmky (MCBO) Tta Tnymauenns (KTM®3, TIKT), Bumani Pamor 3
MixHapoaHux crapaaprtiB Oyxranrepcbkoro o0miky (PMCBO), B penakuii unnHiil Ha 01 ciuns 2015
POKYy, 1110 o(iliiiHO ONpUITIOAHEHH] Ha BeO-caiiTi MiHicTepcTBa iHaHCIB YKpaiHu.

IIpu dbopmyBanHi ¢GiHaHCOBOI 3BITHOCTI TOBapHCTBO KEpyBaJlOCsSd TAaKOX BUMOTAaMHU HaIllOHAJIBHUX
3aKOHOJABYMX Ta HOPMATHBHUX AaKTIB MIOJO OpTraHi3amii i BeAeHHS OyXrajiTepcbkoro oOiKy Ta
ckJamaHHs (piHAHCOBOT 3BITHOCTI B YKpaiHi, AKi HE TpoTUpidaTh BUMoram MC®3.

dinancoBa 3BiTHICT, ToBapuCTBa MiArOTOBJICHA BUXOASYM 3 TPHUIYHICHHS O€3MepepBHOCTI
JUSTTBHOCTI, BIJMOBITHO JIO SIKOTO pealii3allis aKTUBIB 1 IOTalIeHHsS 3000B’s3aHb BiAOYBa€ThCS B XO/Ii
3BUYANHOT MisuTbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOUAE KOPUTYBaHHS, K1 HE0OXiaHO Oyio O mpoBecTH
B TOMY BHIAJKY, sKOuM TOBaprCTBO HE MOIJIO IPOJOBXKUTH IMOJANbIIC 3IiHCHEHHsS (iHAHCOBO-
rOCIOJApCHKOI MiSUTBHOCTI BIJIIOBITHO /10 IPUHLIUIIIB 0€3MepepBHOCTI MisIIBHOCTI.

Bantora momaHHsA 3BITHOCTI BiANOBiAa€ (PYHKIIOHANbHIN BalioTi, KOO € HalllOHaJIbHA BalIOTa
VYkpainu — TpUBHS, CKJIaJICHA y TUCSYAX TPUBEHB, OKPYTIICHUX JIO IIJTMX THCS.

@dinancoBa 3BiTHICTh ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3araJlbHOTO TPU3HAYCHHS, sKa
chopMoBaHa 3 METOIO JOCTOBIPHO MOJaHHS (PIHAHCOBOTO CTaHy, (PiHAHCOBHX PE3YNbTATIB AiSUIBHOCTI Ta
rpomoBux NMOTOKiB ToBapucTBa It 3a10BOJICHHS 1H(OPMAIIHHUAX MOTPEO MUPOKOTO KOJIa KOPUCTYBaYiB
MIPU TPUHHATTI HAIMU €KOHOMIYHUX PIllICHb.

3. CyrreBi nosoxennss O0.1ikoBOI MO THKH

®diHaHCcOBa 3BITHICTH IIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBApPTOCTI 3a BHHATKOM OIIIHKH 3a
CIpaBeJIMBOIO BapTICTIO OCHOBHHUX 3aco0iB Ha Jary mepmoro 3acrocyBanHs MC®3 BiANmoBiHO 10
MC®3 1 «Ilepure 3acToCyBaHHS MI)KHApOJHUX CTaHJAPTIB (PIHAHCOBOI 3BITHOCTI», KOJIHM LISl CIIpaBeINBa
BapTICTh MOKE€ OYTH BHKOpPHUCTaHA SIK JOIUIbHA COOIBAPTICTh, @ TAKOXK 1HBECTUIIIMHOI HEPYXOMOCTI, sIKa
BiJI0OpaXkaeThCs 3a CIpaBeTMBOO BapTicTio BianoBiaHo 10 MCBO 40 «IuBecTuiiiitHa HEPyXOMICTh», Ta
OLIIHKM 3a CIPaBEMJIMBOIO BapTICTIO OKpeMHX (IHAHCOBUX IHCTPYMEHTIB BiamosigHO g0 MC®3 9
«DiHAHCOBI IHCTPYMEHTH», 3 BUKOPUCTAHHSAM METOIB OLIHKHM (pIHAHCOBHX IHCTPYMEHTIB, JO3BOJIEHUX
MC®3 13 «OuiHku 3a CHpaBeAUBOIO BapTicTIO». Takl METOAM OLIHKM BKJIIOYalOTh BUKOPUCTAHHS
01p>KOBUX KOTHPYBaHb a00 JaHMX MPO MOTOYHY PUHKOBY BAapTICTh iHIIOTO aHAJOTIYHOTO 32 XapaKTepoM
IHCTPYMEHTY, aHajli3 JTUCKOHTOBAHMUX TPOILIOBUX MOTOKIB a00 1HIII MOJENl BH3HAYEHHS CIIPaBEeAJIMBOI
BaprocTi. [lepenbauyBana cnpaBeasuBa BapTiCTh (JIHAHCOBUX AKTHUBIB 1 3000B’s3aHb BH3HAUYAETHCA 3
BUKOPHUCTAHHSM HasBHOI 1H(GOpMaIlii PO pUHOK 1 BIAMOBIIHUX METO/IB OLIHKH.

O6mikoBa nomitTuka ToBapucTBa po3podieHa Ta 3aTBEpH)KeHa KEPIBHUIITBOM TOBapuCTBA BIAMOBIIHO
1o BuMor MCBO 8 «O0iiKkoBi MOJITHKH, 3MIHH B OOJIIKOBHMX OIlIHKAX Ta MOMUJIKI» Ta IHIIHX YMHHHX
MC®3, 30xpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTHY, IKUW 3aCTOCOBYETHCS TOBapUCTBOM paHille AaTu
HAOyTTs YMHHOCTI.

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITUKH TOCHTIJIOBHO Ui TOMIOHWX OTepallii,
iHIMX nofii abo ymoB, skimo MC®3 koHKpeTHO He BUMarae abo He J03BOJIsiE BU3HAUEHHS KaTeropii
CTaTei, JAJIsl AKUX 1HIII MOJIITUKU MOXKYTh OYyTH TOPEUHUMH.

[Tepenik Ta Ha3Bu (opM ¢iHaHCOBOI 3BITHOCTI ToBapHCTBa BiANOBIJAIOTh BUMOI'aM, BCTAHOBIEHUM
HII(C)BO 1 «3aranbHi BUMOTH 10 PIHAHCOBOT 3BITHOCTI».

3rigno HII(C)BO 1 3BiT npo cykymHMI A0XiJ mependavae MmojaHHs BUTpAT, BUBHAHUX y NPUOYTKY
a0o0 30uTKY, 3a Ki1acudikalliero, OCHOBaHOI Ha MeTol "dyHkiii BuTpar" abo "cobiBapTocTi peanizarrii”,
3TiIHO 3 SKUM BUTPATH KIACH(IKYIOTh BIAMOBIAHO 10 iX (YHKIIH SK YacTHHM COOIBapTOCTI UMW,
HaIpUKJIAJ, BUTPAT HA 30yT a00 aaMiHICTPATUBHY AISUTBHICTb.



[IpencraBieHHs TPOLIOBUX MOTOKIB BiJ ONepauiiHoi AisUIbHOCTI y 3BiTi IPO PyX I'POLIOBHUX KOUITIB
3MIMCHIOETBCSA 13 3aCTOCYBAHHSIM IMPSMOTO METOMY, 3TIIHO 3 SKHUM PO3KPUBAETHCS 1H(OpMAIlS PO
OCHOBHI KJIaCH HaJXO/KEHb I'POIIOBHX KOIITIB YM BUIUIAT IPOIIOBUX KomTiB. [H(opMmaris npo ocHOBHI
BHJIM TPOIIOBHUX HAJIXO/DKEHb Ta TPOIIOBUX BHIUIAT (OPMYETHCA Ha TIJACTaBI OOJIKOBHX 3alMCiB
ToBapucrsa.

Bu3nanna ma oyinka pinancoeux incmpymenmie

ToBapucTBo Bu3Hae (pinaHCOBUI akTUB a00 (hiHaHCOBE 3000B's3aHHSA Y OaslaHCl, KOJIU 1 TUIBKH KOJH
BOHO CTa€ CTOPOHOIO KOHTPAKTHHX ITOJIOKEHB 11010 IHAHCOBOTO iHCTPYMEHTA.

ToBapucTBO BHU3HAE Taki KaTteropii )iHaHCOBUX aKTUBIB:

. (iHaHCOB1 aKTHBH, IO OILIIHIOIOTHCS 32 CIPABEAJIMBOIO BAPTICTIO, 3 BIOOPAKEHHIM PE3yIbTaTy
NEPEeOLiHKN y TpUOYTKY a0 30UTKY;
. (1HaHCOB1 aKTHBH, IO OI[IHIOIOTHCS 32 AaMOPTHU30BAHOKO COOIBAPTICTIO.

ToBapucTBO BU3HAE Takl Kareropii piHaHCOBUX 3000B'sI3aHb:
p p

. (diHaHCOB1 3000B'sI3aHHs, OI[IHEH] 32 AMOPTU30BAaHOIO COOIBAPTICTIO;
. ¢inaHcoBi 3000B'I3aHHS, OILIHEHI 3a CIPABEIJIMBOIO BapTICTIO, 3 BIJIOOPaKCHHSIM PE3YIIbTATy
MEPEOIiHKU y TPUOYTKY a00 30UTKY.
[Tin yac mepBicHOro BH3HAHHS (DiHAHCOBOrO akTUBY abo (iHaHCOBOTO 3000B's13aHHS ToOBapHUCTBO
OLIIHIOE iX 32 IXHBOIO CIIPABEIIMBOIO BAPTICTIO IJIIOC OIEpalliiHi BUTPATH, AKi O€3MocepeIHbO HATICKUTD
1o npuabaHHs a0o BUMYCKY (iHAHCOBOTO aKTHUBY YU (DiHAHCOBOTO 3000B'sI3aHHS.

OO6uikoBa MONITHKA MO0 MOJANBIIOI OIIHKK ()IHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCA HUXKYE Y
BIJIMTOBIHUX PO3.Iijax 00JIIKOBOT MOTITHKH.

Hemamepianvni akmueu

HemartepianbHi akTUBM OILIHIOIOTHCSA 3a COOIBAPTICTIO 3a BUpaXyBaHHSIM Oy/ab-sIKOT HAKOMHYEHOL
amopTu3auii Ta Oyap-sIKMX HAaKONMMYEHUX 30MTKIB BIiJ] 3MEHIIEHHS KopucHocTi. /[lng posmoziny
aMOPTH30BaHOI BAPTOCTI aKTHBY HAa CHUCTEMATHUYHIM OCHOBI MPOTATOM CTPOKY HOro KOPHCHOI CIIy:KOu
ToBapucTBO BHKOPHCTOBYE METOJ| PIBHOMIPHOIO HapaxyBaHHS JUIsl HapaxyBaHHS amoptu3zaunii HMA.
HematepianbHi aKkTHBM, SIKI BUHHMKAIOTh Y peE3yJbTaTli JOTOBIPHUX a00 IHIIMX IOPUAMYHUX TIpPaB,
aMOPTHU3YIOTHCS TPOTATOM TEPMiHY YMHHOCTI LIUX IPAB.

I'powioei kowmmu ma ixHi exeieanenmu

FpOH_IOBi KOIITH CKJIAaAdarOThCA 3 TOTIBKY B Kaci Ta KOIITIB HA MMOTOYHUX pPaxyHKax y OaHKax.

ExBiBaJIEHTH TpOILIOBHUX KOWITIB — II€ KOPOTKOCTPOKOBI, BHUCOKOJIKBiZHI 1HBECTHIIii, SIKI BIIbHO
KOHBEPTYIOTbCS y BIOMI CYMH TpOLIOBHX KOIUTIB 1 SIKHM MPUTAMAaHHUNA HE3HAUYHUN PHU3HMK 3MIHU
BapTOCTi. [HBECTHUIIIS BU3HAYAETHCS 3a3BUYAl SIK €KBIBAJIECHT I'POIIOBUX KOIUTIB TIJIbKU B pa3i KOPOTKOTO
CTPOKY TNOTallleHHs, HAPUKJI/1, IPOTATOM He OiIbIlle HiX TPU MICSLI 3 AaTH MPUI0aHHS.

['pommioBi KOmMTH Ta iX E€KBIBAJEHTH MOXXYTh yTPHUMYBATHCS, a OmNepaiii 3 HAUMH TPOBOJIUTHCS B
HaILlOHAJILHIH BaJIIOTI Ta B 1HO3EMHIN BaJIIOTI.

[Ho3eMHa BastoTa — 1€ BaJIIOTA 1HINA, HIX (QYHKI[IOHAIbHA BAJIIOTA.

['pomioBi KOMITH Ta iX E€KBIBAJEHTH BU3HAIOTHCS 3a YMOBH BIAMOBIHOCTI KPUTEPisM BU3HAHHS
AKTHBaMH.

[lepBicHa Ta mojaiblla OIIHKA TPOIIOBUX KOIITIB Ta IX €KBIBAJIEHTIB 3IIHCHIOEThCS 3a
CIpaBEIIMBOIO BAPTICTIO, sIKa JOPIBHIOE X HOMIHAJIBHIIM BapTOCTI.

[lepBicHa Ta mojanbllla OIIHKAa TPOIIOBHX KOIITIB Ta IX EKBIBAICHTIB B 1HO3EMHIH BaTIOTI

3MIMUCHIOETBCA Y (PYHKIIIOHAIBHIA BaIOTI 3a odiumiiHuMH Kypcamu HamionambHOro OaHKy YKpaiHu
(HBY).

VY pa3i oOMexeHHs IpaBa BUKOPHCTAHHS KOIITIB HAa TIOTOYHHUX paxyHKax B y OaHKax (HampuKiai, y
Bunaaky npusHadeHHss HBY B GaHKiBChKil yCcTaHOBI TUMYACOBOI aJIMiHICTpaIlii) I1i aKTHBU MOXYTh OyTH



Kiacu(ikoBaHi y CKJaJi HE MOTOYHUX aKTHBIB. Y BuUnaaky npuidHATTss HBY pimenHs npo nikBigariro
0aHKIBCHKOI yYCTaHOBHM Ta BIJCYTHOCTI WMOBIPHOCTI TOBEPHEHHS T'POIIOBUX KOIITIB, BU3HAHHA iX SK
aKTUBY MPUIUHSIETHCS 1 X BapTICTh BiTOOpaxaeThCsl y CKIIaAl 30UTKIB 3BITHOTO MEPioay.

Dinancoei incmpymenmu

[TIpu 06niky (iHAaHCOBHUX IHCTPYMEHTIB KEpYBAaTUCS HACTYMHMMH MDKHAPOJHUMH CTaHIApTaMH:
MCBO 39 «®inaHcoBi I1HCTpyMeHTH: BU3HaHHS 1 omiHkay, MCBO 32 «®iHaHCOBI 1HCTPYMEHTH:
noganus», MC®3 7 «DiHaHCOBI IHCTPYMEHTH: pPO3KpUTTA iH(opmaniiy, MCDP3 9 «DinaHcoBi
iHcTpyMeHTH»; MCBO 28 «IHBecTullii B acomiifoBaHi MiAMPUEMCTBAY.

®DiHaHCOBUM IHCTPYMEHT — KOHTPAKT, SIKUHA OJHOYACHO MPUBOJUTH O BUHUKHEHHS (301IBIICHHS)
(iHAHCOBOTO aKTHBY B OJTHOTO CYO’€KTa MiAMPUEMHHUIIBKOI AisUTBHOCTI 1 (piHAaHCOBOTO 3000B’s13aHHS a060
IHCTPYMEHTA BJIACHOTO KaIliTalay B 1HIIIOTO.

Jlo ¢inaHCOBHX aKTHBIB, IIO OI[IHIOIOTHCA 32 CIPABEAJIUBOIO BAaPTICTIO, 3 BIAOOPaKECHHIM
pe3yabTaTy MEPEOLiHKH Y MPUOYTKY a00 30MTKY, BITHOCATHCS aKIlii Ta mai (YacTKH) TOCHOJApPChKUX
TOBApHUCTB.

[Ticnst mepBicHOrO BU3HaHHS TOBAapUCTBO OIIHIOE iX 3a CIIPaBEAIUBOIO BaPTICTIO.

CripaBeyiiBa BapTiCTh akIliii, SKi BHECEH] J0 OIp)KOBOTO CITUCKY, OLIHIOETHCS 32 OIpKOBHUM KypCOM
oprasizaTopa TOpriBJIi.

Sxmio axmii MaroTh 00Ir OUIBII SK HA OJHOMY OpTraHi3aTopi TOPTiBII, PU PO3PAXYHKY BapTOCTI
aKTHBIB Takl IHCTPYMEHTH OLIIHIOIOTHCS 3a KypCOM Ha OCHOBHOMY PHMHKY I LIbOTO aKTHUBY a0o, 3a
BiJICYTHOCTI OCHOBHOTO PHHKY, Ha HAHCHIPHUATIUBIIIOMY PUHKY Ui HOTO. 32 BIACYTHOCTI CBiTYE€Hb Ha
KOPUCTb MPOTHJICKHOT0, PUHOK, Ha IKOMY TOBapUCTBO 3a3BUYail 3/11HCHIOE ONEpaLiio IpoJaxy aKTHUBY,
NPUKEMAETHCS 32 OCHOBHUI PUHOK a00, 32 BiJICYyTHOCTI OCHOBHOTO PUHKY, 332 HAUCIIPUATIMBIIINN PHHOK.

[Ipu owmiHli cOpaBeIMBOI BapTOCTI AKTHUBIB 3aCTOCOBYIOTHCS METOAM OLIHKH BapTOCTi, SKi
BIJIMTOBIAIOTh OOCTaBMHAM Ta JUIsl SIKUX € JIOCTATHBO JAHWUX, 100 OIIHUTH CIPABEIJIMBY BapTICTh,
MaKCHUMi3ylOUl BHKOPUCTaHHS JOPEYHUX BIJKPUTHX JaHUX Ta MIHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX
BXIHUX JaHUX.

OmiHka akIiiif, 1o BXOAATh A0 CKJIaay akTUBiB ToBapucTBa Ta nepedyBatoTh y O1pKOBOMY CIUCKY
opraHizatopa TOpPTiBJl 1 MPU IOMY HE MalOTh BH3HAUYEHOTO OIPKOBOTO KypCy Ha JaTy OIIHKH,
3JIIACHIOETHCS 32 OCTAHHBOIO 0AJIAHCOBOIO BAapTICTIO.

JIis OLIHKM aKkuii, 110 BXOJATh JO CKJIaly akTHBIB ToBapucCTBa Ta HE MepedyBalOTh y OIpKOBOMY
CIMCKY OpraHizaTopa TOpPriBJi, Ta MaiB (4aCTOK) TOCHOJAPCHKUX TOBAPUCTB 3a OOMEXKEHMX OOCTaBUH
HaOJIMKEHOIO OLIIHKOIO CIpPaBeIMBOI BapTOCTI Moxke OyTtu cobiBapricth. Lle moxe Oyrtu TOmi, Koiu
HasBHOI OCTaHHbBOI 1H(OpMaIlii HEeAOCTaTHRO, 1100 BU3HAYUTH CIPABEAIMBY BapTICTh, a00 KOJIU iCHYE
IIUPOKHUH J1aria30H MOKJIMBUX OIIHOK CIPABEJIMBOI BAPTOCTI, a COOIBAPTICTh € HAMKPAIIOK OI[IHKOIO
CIpaBeIIMBOI BApPTOCTI y IIbOMY Jliara3oHi.

Skio € mifcTaBU BBaXKaTH, 10 OalaHCOBa BapTICTh CYTTEBO BIAPI3HSETHCS BiJ CIPABEUIUBOI,
ToBapucTBO BH3HAYae CIpaBeUIMBY BapTICTh 3a JOMOMOIOI0 IHIIMX METOJIB OLIHKU. BinxuneHHs
MOXYTb OyTH 3yMOBJI€HI 3HAYHMMH 3MIHaMH Y (IHAHCOBOMY CTaHI €MiITeHTa Ta/abo 3MiHaMu
KOH IOHKTYpU PHHKIB, Ha SKUX €MITEHT 3JIHCHIOE CBOIO MISJIBHICTh, a TAKOXX 3MiHAMM Y KOH IOHKTYpI
(OHIOBOTO PUHKY.

CrpaBe/uinBa BapTiCTh akIiii, 00Ir SKUX 3yNUHEHO, Y TOMY YHCII I[IHHUX IarepiB eMITEHTIB, SKi
BKJItoueHl 70 CHHCKy €MITEHTIB, 110 MaloTh O3HAaKW (DIKTUBHOCTI, BHU3HAYAETHCS 13 ypaxyBaHHSIM
HasIBHOCTI CTPOKIB BIJJHOBJIEHHSI O0Iry TakuX I[IHHMX MamnepiB, HasBHOCTI (hiHAHCOBOI 3BITHOCTI TaKHUX
€MITEHTIB, Pe3yJIbTaTIB iX AISTIBHOCTI, OYIKYBAaHHS HAJIXODKCHHSI MAOYTHIX €KOHOMIYHUX BHTI/I.

ToBapucTBO npumnuHsie 00MKOBYBaTH (DiHAHCOBI aKTHBH, (@) KOJHM Il aKTUBHU TOTalleHi abo mpasa
Ha TPOIIOBI MOTOKH, MOB’S3aH1 13 IUMU aKTHBaMH, MUHYJHU, abo (6) ToBapuCTBO mepemano mpaBa Ha
IpOILIOBI MOTOKM BiJ (iHAHCOBUX aKTUBIB a0 yKJiajga yroay mpo Imepenady, i mpu oMy (i) Takox
repeaa BCl iCTOTHI PU3UKHU W BUTOM, TIOB’sI3aH1 3 BOJIOJIHHSM ITUMHU aKTHBaMu, a0o (i1) He mepenana i
He 30eperia Bci iCTOTHI pU3MKH i BUTOM, TIOB’S13aH1 3 BOJIOJIIHHAM LIMMHU aKTHBAMH, ajie BTPATHIIA IPaBO
KOHTPOJTIO BITHOCHO JJAHUX aKTHBIB.



Knacugikauyia ¢pinancosux akmugie

ToBapucTBO Kiacudikye cBOi (HiHAHCOBI AKTUBH 10 HACTYITHUM KaTETOPIsIM:
a) neGiTopchka 3a00proBaHICTb,

0) (iHaHCOBI aKTHUBH, 1110 € B HASIBHOCTI JIJIS TPOJIAXKY,

B) (DiHAHCOB1 aKTHUBH, YTPUMYBaHI J0 MOTALICHHS,

r) (iHaHCOBI aKTHMBH, IO BIJOOpa)X)alOTHCS IO CIpPaBEUIMBIA BapTOCTI 3 KOPETYBAHHSIM Uepes
paxyHOK MPUOYTKIB 1 30UTKIB.

@diHaHCOBI aKTHBH, IO BI1JIOOPAKAIOTHCS 110 CIPABEUIMBIA BapTOCTI 3 KOpPEryBaHHSIM Yepe3
paxyHOK MpUOYTKIB 1 30MTKIB y CBOIO Uepry Ma€ JBi KaTeropii:

a) aKTUBH, BU3HAHI TaKMMH TIPH NIEPBICHOMY BU3HAHHI;
0) aKTHBH, IPU3HAYCHI JJIS1 TOPTIBIi.

Knacudikamis 3anexutrh Big MeTd npuadaHHs iHBecTHIlid. KepiBHuUIITBO Kiacudikye CBOi
IHBECTHIIIT IpU MIEPBICHOMY BU3HAHHI i IEPEOLIIHIOE Ha KOXKHY 3BITHY JIaTy.

Jlebimopcovka 3a60pzosanicmo

JlebiTopcbka 3a00proBaHiCTh — I¢ (DIHAHCOBUN AaKTUB, SIKUU SIBIsSIE COOOI0 KOHTPAKTHE IIPaBO
OTpPUMATH IPOIIOBI KOLITH 200 1HIINI (iHAHCOBUIN aKTUB BiJl 1HIIOTO CY0’€KTa rOCIOAAPIOBAHHS.

JlebiTopcbka 3a00proBaHICTh BU3HAETHCSA Y 3BITI Mpo (IHAHCOBHM CTaH TOJI 1 JHIIE TOMI, KOJIH
ToBapuCTBO cTae CTOPOHOI KOHTPAKTHUX BIJHOIICHHb IMIOAO [BOTrO iHCTpyMeHTy. I[lepBicHa oriHka
ne0ITopchKoi 3a00pProBaHOCTI 3IIHCHIOETHCS 3a CIPaBEJIMBOIO BapTICTIO, SKa JOPIBHIOE BapTOCTI
MoTameHHsl, TOOTO CyMi O4iKyBaHUX KOHTPAKTHHX TPOIIOBUX MOTOKIB HA J]ATy OLIHKU.

SIkmio € 00'eKTHBHE CBiTYEHHS TOTO, IO BiIOYBCS 30MTOK BijJ 3MEHIIEHHS KOPHCHOCTI, OajaHCOBa
BapTICTh AKTHBY 3MEHIIYETHCS HA CYMY TaKUX 30UTKIB 13 3aCTOCYBAaHHSAM PaXyHKY pPe3epBiB.

Pe3epB Ha MOKPUTTS 30UTKIB BiJl 3MEHIIIEHHS! KOPUCHOCTI BU3HAUAETHCSA K PI3HULA MK 0allaHCOBOIO
BapTICTIO Ta TEMEPIIIHbOIO BapTICTIO OYIKYBAaHMX MailOyTHIX TpOIIOBUX NOTOKIB. Bu3HaueHHs cymu
pe3epBY Ha MOKPHUTTS 30UTKIB BiJl 3MEHILIEHHS] KOPUCHOCTI BiI0YyBAa€ThCSl HA OCHOBI aHaJi3y Ae0ITOpiB Ta
BioOpakae cymy, siKa, Ha JAYMKY KEpIBHMIITBA, JOCTATHSA MAJIs NOKPUTTS MOHECEHUX 30uTKiB. [l
(GiHAaHCOBUX AaKTHUBIB, SIKI € ICTOTHHUMH, PE3E€pPBH CTBOPIOIOTHCS HAa OCHOBI 1HJIUBIAYaJIbHOI OLIHKH
OKpeMHuX Je0iTopiB, s (IHAHCOBUX AKTHBIB, CyMH SKUX IHIMBIIYaJIbHO HE € ICTOTHHUMH - Ha OCHOBI
rpynoBoi ouiHku. ®akropu, siki ToBapuCTBO pO3IiisAae NpU BU3HAUYEHHI TOTO, YU € Y HbOTO 00'€KTHUBHI
CBIJJUEHHS HAsBHOCTI 30MTKIB BiJl 3MEHIIEHHS KOPUCHOCTI, BKJIIOYAIOTh 1H(OpMali0 Mpo TEHIAEHIT
HEMorameHHs 3a00proBaHOCTI y CTPOK, JIKBIAHICTh, IUIATOCIIPOMOXKHICTh OopkHUKa. s rpynu
ne0ITOpiB TaKUMU (aKTOpaMHU € HEraTHBHI 3MIHM y CTaHI IUIaTEXIB MO3WYAIbHUKIB y TPYMi, TAKUX 5K
30UTBIIEHHS KIJIBKOCTI TMPOCTPOYEHUX IUIATEXKiB; HETaTHBHI EKOHOMIYHI YMOBHM Yy Tamy3i abo
reorpa)iyHOMY pPETiOHI.

Cyma 30UTKIB BU3HA€ThCA y MPUOYTKY 4M 30UTKY. SIKIIO B HACTYIMHOMY IEpiojii cyMa 30UTKY BiJ
3MEHIIEHHS! KOPUCHOCTI 3MEHIIYETHCS 1 11€ 3MEHIIIEHHS MOXe OyTH 00'€KTHBHO MOB'SI3aHUM 3 MOJIEI0, KA
B1J1I0YBA€THCS MIC/IsI BA3HAHHS 3MEHIICHHS] KOPUCHOCTI, TO MONEpEAHbO BUSHAHUN 30UTOK BiJ] 3MEHIIIEHHS
KOPHUCHOCTI CTOPHY€ETHCSI 32 paXyHOK KOpUT'YBaHHs pe3epBiB. CyMa CTOPHYBaHHS BUBHAETHCA y IPUOYTKY
g 30UTKY. Y pa3l HEMOXXJIMBOCTI IMOBEPHEHHS JAe0ITOPChKOiI 3a00proBaHOCTI BOHA CIIHCYETbCA 3a
pPaxyHOK CTBOPEHOT'O Pe3€pBY Ha MOKPUTTS 30MTKIB Bl 3SMEHIIEHHS KOPUCHOCTI.

JlebiTopcbka 3a00proBaHiCTh MOXKE€ OyTH HECKAaCOBHO MpPH3HAYECHA SIK Taka, IO OI[IHIOEThCS 3a
CIPaBEUIMBOIO BapTICTIO 3 BIJOOPAKEHHSAM PE3yJbTaTy MEPEOLIHKH Y TpUOYTKY a00 30UTKY, SKIIO TaKe
MPU3HAYCHHS YyCyBae a00 3HAYHO 3MEHIIYE HEBIAMOBIIHICTH OIIHKM YW BU3HAHHA (SKYy 1HKOJU
Ha3WBaIOTh «HEY3TO/DKEHICTIO OOJIIKY»), IO 1HAKIIE BUHHUKHE BHACTIJIOK OIIIHIOBAaHHS aKTHUBIB a00
3000B’s13aHb YU BU3HAHHS NPUOYTKiB a00 30MTKIB 32 HUMH Ha Pi3HUX MiJCTaBaX.



[Topaneina ouiHka 1e6ITOPChKOI 3a00proBaHOCTI 3MIHCHIOETHCS 3a CIPABEIJIMBOIO BApTICTIO, fKa
JOPIBHIOE BApTOCTI TOTAIICHHs, TOOTO CyMi OYIKyBaHWX KOHTPAaKTHUX TPOIIOBHX IOTOKIB Ha JaTy
OIL[IHKU.

VY pasi 3MiH crpaBeITUBOT BapTOCTI 1e0ITOPCHKOT 3a00pTrOBaHOCTI, III0 MAIOTh MICIIe Ha 3BITHY JaTy,
TaKi 3MiHM BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIOIy.

30006"a3anns

ITorouni 3000B’si3aHHS — 1€ 3000B’s3aHHSA, SKI BIANOBIJAIOThL OJHIM ab0 JEKIILKOM 13
HIDKYCHABEICHUX O3HAK:

o ToBapuCTBO CIIOMIBAETHCS MOTACUTH 3000B’s13aHHS a00 3000B’s3aHHS MJISATA€E TOTANICHHIO
MPOTSATOM JBAHAILSTH MICSAIIIB IiCIS 3BITHOTO MEPioy;

. ToBapucTBo He Mae 0€3yMOBHOTO TMpaBa BIACTPOYUTH MOTAIICHHS 3000B’S3aHHS MPOTATOM
[IOHAWMEHIIIEe IBAHAALSITH MICALIIB MicIs 3BITHOTO MEpioay.

[Totouni 3000B’s13aHHSA BU3HAIOTHCS 32 YMOBH BIAMOBIJIHOCTI BH3HAYEHHIO 1 KPUTEPiAM BU3HAHHS
3000B’A3aHb.

32o0pmanna Qinancoseux akmueie ma 30008 'a3aHb

@dinaHCcOBI aKTHBH Ta 3000B'SI3aHHS 3TOPTAIOTHCS, SKIIO TOBAapUCTBO Mae€ IOPUAWYHE IPABO
3MIACHIOBATH 3aJiK BU3HAHUX y OalaHCi cyM 1 Mae Hamip abo 3poOUTH B3aeMo3aiik, abo peanizyBaTu
aKTHB Ta BUKOHATHU 3000B'sI3aHHS OJJHOYACHO.

Oo61iK06i nonimuKu w000 NOOAmMKy Ha RPUOYMOK

Burparu 3 momatky Ha mpUOYTOK SBISIOTH COOOI0 CyMy BHTpAT 3 MOTOYHOTO Ta BiACTPOYECHOTO
nojatkiB. [ToTOYHMH MOAATOK BU3HAUYAETHCA K CyMa MOJATKIB HAa MpHUOYTOK, L0 HiAJATalOTh CIUIATi
(BLAIIKOJYBAHHIO) HIOJO OMOJATKOBAaHOro MpHOYTKYy (30MTKYy) 3a 3BiTHMM mnepion. IloTouHi BuUTpaTH
ToBapucTBa 3a MmojaTKaMH PO3PaXOBYIOTHCS 3 BHUKOPHCTAHHSIM IOJATKOBMX CTAaBOK, YMHHHUX (abo B
OCHOBHOMY YMHHHUX) Ha J]aTy OajaHCy.

Bincrpouenuii mogaTtok po3paxoBYeTbcs 3a OalaHCOBUM METOJOM OOJIIKY 3000B'A3aHb Ta SIBISE
cO0OI0 TMO/IaTKOBI aKTHBM a00 3000B'S3aHHS, 110 BHHHUKAIOTH y pE3yJbTaTi TUMYACOBHX DPI3HHMILL MIX
0aJlaHCOBOIO BApTICTIO aKTUBY UM 3000B's13aHHS B OaJlaHCI Ta iX M0JIaTKOBOIO 0a3010.

Bincrpoueni nogaTkoBi 3000B'13aHHS] BA3HAIOTHCS, SIK IPaBUIIO, 111010 BCIX TUMYACOBHUX PI3HULb, 1110
HiJIATal0Th OMOAATKYBaHHIO. BifcTpodeHi MojaTKOBI aKTHUBH BU3HAIOTHCS 3 YpPaxyBaHHSAM IMOBIPHOCTI
HasIBHOCT1 B MallOyTHROMY OIIOJIATKOBYBAHOT'O MPUOYTKY, 32 PAXYHOK SIKOI'O MOXYTh OyTH BHKOPHUCTaH1
TUMYacoBi PI3HUIN, IO MiUISATal0Th BUpaxyBaHHIO. bamaHcoBa BapTicTh BIACTPOUEHUX MOJATKOBUX
aKTUBIB MEPErIAIacThCs Ha KOKHY J1aTy ¥ 3MEHIIYEThCS B TiM Mipi, y AKii Oublle HE iICHYe HMOBIPHOCTI
TOTO, 110 Oy/le OTPUMAHUN ONMOJATKOBAHUI MPUOYTOK, TOCTATHIH, 11100 TO3BOJIUTH BUKOPHCTATH BUTOIY
B1JI BI/ICTPOYEHOTO IMOJATKOBOTO aKTHBY IMOBHICTIO a00 YaCTKOBO.

BincTpoueHnii moJaToK po3paxoBYEThCS 3a MOJATKOBUMHU CTaBKaMH, SIKl, SIK OYIKYeTbCs, OynyTh
3aCTOCOBYBATHCS B Tepioji peamizamii BiJNOBIJHMX akTHBIB a0o 3000B'a3aHb. TOBapHUCTBO BU3HAE
MOTOYHI Ta BIICTPOYEHI MOJATKU K BUTpaTH abo MOXiJ 1 BKIOYae B MpUOYTOK abo 30MTOK 3a 3BITHUMN
nepios, OKpiM BUMAJIKIB, KOJIM MOJATKH BUHUKAIOTH BiJl omepariil abo mojii, sSiki BU3HAIOTHCS MPSMO y
BJIACHOMY KariTaji abo Big 00'erHanHs Oi3HeCy.

ToBapucTBO BM3HA€ TMOTOYHI Ta BIACTPOYEHI MOJATKH y KamiTami, SKIIO0 MOJAaTOK HaJEXHUTh 10
cTaTew, skl B110OpakeHo Oe3mocepeIHbO y BIACHOMY KaliTalll B TOMY CAaMOMY YU B 1IHIIOMY IEp1Oi.

Hoxoou ma eumpamu

Jloxonu Ta BUTpATH BU3HAIOTHCA 32 METOJIOM HapaxyBaHHS.



Jloxin — 1ie 301IbIIeHHS] EKOHOMIYHUX BHT1J MPOTATOM OOJIIKOBOTO MEPiOAy Y BUIIIAI HAAXOKEHHS
Yy 30UIBIIEHHS KOPHCHOCTI aKTHUBIB a00 y BHIJISAI 3MEHIICHHS 3000B’S3aHb, PE3yJbTaTOM YOTO €
301TBIICHHS YUCTHX aKTUBIB, 32 BUHATKOM 301IbIIIEHHS, TIOB’SI3aHOTO 3 BHECKAMHU YYaCHUKIB.

Jloxin BHW3HA€ThCS y 3BITI PO NPUOYTKH Ta 30MTKH 3a yYMOBHM BIANOBIAHOCTI BU3HAUYEHHIO Ta
KpUTEpisM BU3HAHHS. Bu3HaHHS 10X04y BiAOYBAa€ThCS OJTHOYACHO 3 BUSHAHHSAM 301JIBIIICHHS aKTUBIB 200
3MEHIIIEHHS 30008’ I3aHb.

Joxin Big mpopaxy (iHAHCOBHX IHCTPYMEHTIB, 1HBECTHIIIHOT HEPYXOMOCTI ab0 IHIIMX aKTHBIB
BH3HAETHCS y MPUOYTKY ab0 30MTKY B pa3i 3a0BOJICHHS BC1X HABEJICHUX JaJli YMOB:

a)  ToBapucTBO mepenano MOKYIIIEBI CYTTEBI PU3UKHM 1 BHHArOPOJH, TOB’sI3aHI 3 BJIACHICTIO Ha
(iHaHCOBUI IHCTPYMEHT, IHBECTHUIIIIHY HEPYXOMICTh a00 1HIIII aKTHBH;

6) 3a ToBapHCTBOM He 3aJMIIAETHCS aHl MOJANbIIA YYacTh YIPaBIiHCHKOTO MEpcoHaNy y (opmi,
sKa 3a3BHYail IOB’A3aHa 3 BOJIOMIHHSAM, aHI E(QEKTUBHUH KOHTPOJb 32 IPOJAHUMH
(iHAaHCOBUMH IHCTPYMEHTAMH, IHBECTULIIHHOIO HEPYXOMICTIO 200 IHITMMH aKTUBAMH;

B)  CyMYy JOXOJy MOXHa JOCTOBIPHO OLIIHUTH;
r)  #MoBipHO, mo A0 ToBapucTBa HaAIIyTh EKOHOMIUHI BUTO/IHM, TIOB’sI3aHi 3 OTEepaIli€lo;
I)  BUTpaTH, sKi Oynu abo OyIyTh OHECEHI y 3B’SI3Ky 3 OIepalli€to, MOKHA JOCTOBIPHO OLIIHUTH.

Jloxin Bix HaZaHHS TOCIYr BIJOOPAKAETHCS B MOMEHT BHHHKHEHHS HE3QJICKHO BiJ[ JaTH
HA/IXO/DKCHHS KOINTIB 1 BU3HAYAETHCS, BUXOJISYH 13 CTYIEHS 3aBEPIICHOCTI orepailii 3 HaJaHHs MOCITyT
Ha Jary OanaHcy.

I[I/IBiZIGHIH/I BU3HAIOTHCA JOXOJA0M, KOJIM BCTAHOBJICHO ITPABO HA OTPUMAHHA KOIIITIB.

Burparu — 11e 3MeHIIEHHS €KOHOMIYHUX BHT1JI MPOTATOM OOJIIKOBOTO TEPIOy Y BUTIISAL BUOYTTS YU
amopTH3alii akTHBiB a00 y BUIIIAAI BUHUKHEHHS 3000B’3aHb, PE3YJIBTATOM YOT'O € 3MEHIICHHS YUCTHX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, IOB’S13aHOTO 3 BUIIATAMU yYaCHUKAM.

ButpaTtn Bu3HawThCA y 3BITI HNpo NpUOYTKH Ta 30UTKH 3a YMOBHU BIJNOBIAHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30171bIIEHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTHUBIB.

Butpatu HeraiiHO BHU3HaIOTbCA Yy 3BITI NMPO NMPUOYTKM Ta 30MTKHM, KOJIM BUAATKM HE HAJAIOTh
MalOyTHIX €KOHOMIUHUX BHIiA ab0 TOAl Ta TIE MIPOIO, SKOK MaHOyTHI €KOHOMIYHI BHUIOJU HE
BIJINIOBIJAIOTh 200 MEPECTaloTh BiJNOBIATH BU3HAHHIO SIK AKTUBY Y 3BITi PO (DiHAHCOBHUI CTaH.

Butpatu BH3HaIOThCS y 3BITI IPO MPUOYTKM Ta 30MTKH TaKOX y THX BHIAJKaX, KOJU BUHUKAIOThH
3000B’A3aHHs 0€3 BU3HAHHS AKTHUBY.

ButpaTtn, moHeceHi y 3B'SI3KYy 3 OTPUMaHHSIM JIOXOAY, BH3HAIOTHCA y TOMY K IHepioAl, IO i
BIAMOBIAHI JOXOIH.

4. OCHOBHI NPUITYIIEHHS1, OI[IHKHU TA CY/AKEHHS

[Tpu miaroroBui ¢iHaHcoBoi 3BiTHOCTI TOBapUCTBO 3/iMCHIOE OIIHKM Ta MPUMYIIEHHS, SKI MarOTh
BIUIUB Ha €JEeMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTytouuch Ha MC®3, MCBO Ta TiaymMayeHHsX,
po3pobienux Kowmiterom 3 TiymaueHb MiKHapoJIHOI (iHaHCOBOI 3BITHOCTI. OIIHKM Ta CYIKEHHS
0a3yloThcsl Ha MONEpPEeIHbOMY JOCBi/I Ta 1HMIMX (PakTOpax, IO 3a ICHYIOUMX OOCTaBHH BBaXKalOTHCS
OOIPYHTOBaHMMHU 1 3a pe3ylbTaTaMM SKUX MPUHMAIOTHCS CYIDKEHHS 1110710 0allaHCOBOT BapTOCTI aKTHUBIB
Ta 3000B’sA3aHb. X04Ya 111 pO3paxyHKH 0a3yloThbcs Ha HasBHIN y kepiBHULITBA ToBapucTsa iHdopMalii npo
MOTOYHI MoJii, (PaKTUUHI pe3yabTaTH MOXKYTh 3PEIITOI0 BiIPI3HATHCA BiA IMX po3paxyHkiB. O0nacri, ae
TaKi Cy/PKEHHS € 0COOIMBO BAXKIMBUMH, 00JIACTI, 1110 XapaKTePU3YIOThCS BUCOKUM PIBHEM CKIIAJHOCTI, Ta
o0yacTi, B SKHUX MPUIYIIEHHS W pPO3PaxyHKM MalOTh BEJIMKE 3HAYEHHS IS MiJATOTOBKH (DiHAHCOBOI
3BiTHOCTI 32 MC®3, HaBecHI HIDKYE.

Cyoircenns uj00o cnpasednueoi eapmocmi akmueie Tosapucmea

CnpaBenyiiBa BapTICTh 1HBECTHIlIN, IO aKTMBHO OOEPTAIOTHCS Ha OpraHi3oBaHUX (DIHAHCOBUX
PHHKaX, PO3paXxOBYEThCS HA OCHOBI MOTOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
naty. B iHmIMX BUMagkax OIiHKA CIpPaBeAMBOI BAapTOCTI IPYHTYETbCA HAa CYDKEHHSX IIOJO



nepeadauyBaHUX MailOYyTHIX TPOIIOBHX IOTOKIB, ICHYIOUOi €KOHOMIUHOI CHTYyallii, pU3UKiB, BIACTUBUX
pi3HUM (pIHAHCOBUM IHCTPpYMEHTaM, Ta 1HImUX (akTtopiB 3 BpaxyBaHHsSM BUMOr MC®3 13 «Orinka
CIIpaBEIIIMBOI BApPTOCTI».

Cyoorcennsn w000 3mMin cnpageonueoi eapmocmi inancosux aKkmueie

[Tpotsirom 3BiTHOTO 2015 pOKY MEpeoliHKa IHBECTUIIIHHOT HEPYXOMOCTI 13 3ATy4CHHSIM HE3aTIeKHUX
OLIIHIOBAYiB HE 3IIHCHIOBAIACE.

KepiBaunreo ToBapucTBa BBakae, 1m0 OOJIKOBI OIIHKK Ta MPHUIYIIEHHS, SKI MAalOTh CTOCYHOK JIO
OLIHKKA ()IHAHCOBUX IHCTPYMEHTIB, /1€ PUHKOBI KOTHPYBaHHS HE JOCTYIHi, € KJIIOYOBUM JDKEPEIOM
HEBH3HAYEHOCTI OIIHOK, TOMY II10:

a)  BOHHM 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKH OIIIHKH
0a3yl0ThCsl Ha TPUITYIICHHSX KEPIBHUIITBA OO BiJCOTKOBUX CTAaBOK, BOJIATUJIBHOCTI, 3MiH
BAIIOTHUX KYPCIB, MOKa3HHUKIB KPEIUTOCIPOMOXKHOCTI KOHTPArcHTIB, KOPUTYBaHb IiJ Yac
OLIIHKM 1HCTPYMEHTIB, a TAKOX CIIEU(IYHNX 0COOIMBOCTEH omepartiii; Ta

0) BIUIMB 3MIiHM B OIIHKax Ha aKTWUBH, BIJOOpakeHi B 3BiTi Mpo (iHAHCOBHMHA CTaH, a TAaKOX Ha
J0X0/U (BUTPATH) MOXKe OyTH 3HAYHUM.

SIkOu kepiBHUITBO TOBapHCTBa BUKOPUCTOBYBAJIO IHII MPUIYIIEHHS LIOAO BiJICOTKOBHX CTaBOK,
BOJIATHJILHOCTI, KypciB OOMiHY BaJIOT, KPEAUTHOTO PEHTHUHTY KOHTpAreHTa, 1atu opepTH i KOpUTyBaHb
MiJ] Yac OI[IHKM 1HCTPYMEHTIB, Olblia a00 MEHIIa 3MiHa B OLIHII BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB Y
pas3i BiICYTHOCTI PMHKOBHUX KOTHPYBaHb Majia O ICTOTHHIA BIUIMB Ha BiJOOpakeHUH y (QiHAHCOBii
3BITHOCTI YMCTUH MPUOYTOK Ta 30MTOK.

BukopuctanHs pi3HHX MapKeTHHIOBMX MpPUIYLIEHb Ta/ab0 METOJIB OL[IHKM TaKOXX MOXKE MaTH
3HAYHHUH BIUIMB Ha rependadyBaHy CIpaBeJINBY BapTiCTh.

Cyooicennsa w000 OUIKYBAHUX MEPMIHIE YMPUMYBAHHA (DIHAHCOBUX IHCIMPYMEHNIE

KepiBauurso ToBapuctBa 3acTocoBye mnpodeciiHe CYIKeHHS II0A0 TEpPMIHIB yTPUMaHHS
(iHaHCOBUX 1HCTPYMEHTIB, 110 BXOAATH /10 CKJIaxy (QiHaHCOBHX akTHBIB. [IpodeciiiHe cy/pKeHHs 3a UM
MIUTAaHHSAM IPYHTYETHCSI Ha OLIHII PU3MKIB (PIHAHCOBOIO 1HCTPYMEHTY, HOro mpuOyTKOBOCTI M IMHAMIII
Ta iHWMX ¢akTopax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh OyTH IOB’sI3aHi 3 NPU3YMHHEHHSIM
o0ITy LIHHUX TafepiB, U0 HE € MIAKOHTPOJBbHUM KepiBHUUTBY ToBapucTBa (aKTOpOM 1 MOXKE CyTTEBO
BIUIMHYTHU Ha OLIIHKY (piHAHCOBUX 1HCTPYMEHTIB.

Cyo0iricenns ui000 eus6IeHHA 03HAK 3HEYIHEHHA AKMUBIE

Ha koxHy 3BiTHy nary ToBapucTBO NpOBOAMTH aHaii3 Je0iTOpChKOi 3a00proBaHOCTI, 1HIIOT
ne0ITOpcbKoi 3a00proBaHoCTI Ta IHIIMX ()IHAHCOBMX AaKTHBIB Ha NpPEIMET HAasBHOCTI O3HAK IX
3HEIIHEHHA. 30UTOK BiJ 3HELIHEHHS BU3HAETHCS BUXOISYM 3 BIACHOTO HPOQECIHHOro CymKeHHs
KEepIBHUIITBA 3a HAasABHOCTI OO ’€KTUBHUX JAaHUX, LI0 CBII4aThb MPO 3MEHILIEHHS MependadyyBaHUX
MaiOyTHIX TPOLIOBUX MOTOKIB 3a JaHUM aKTHBOM Y Pe3yibTaTi oJHiel a00 KUIbKOX MOJIH, 110 BiAOYyIHCS
Micisl BU3HAHHS (J1IHAHCOBOT'O aKTHBY.

5. PoskpurTsa indgopmanii, mo nmixTBepaKye cTaTTi NoaaHi y pinancoBux 3BiTax

Ocnoeni 3acoou

byaunku Ta ciopyn [am (MHMA) Besoro

ITEPBICHA BAPTICTDH
Ha 31.12.2014p.

3HOC na 31.12.2015p.

3AJIMIIIKOBA BAPTICTb
na 31.12.2015p. ; ] ]




Hlomouni ¢hinancosi ineecmuyii

[{inHi manepu Cranom Ha 31 rpynns 2015

Axii, siki He iepeOyBaroTh B 00Iry Ha (OHIOBIH OipxKi 4 680

Linni nanepu g npojaxy ToBapucTsa copMoBaHi akLisIMU YKpaTHCHKHX €MITEHTIB, orepariii mo
SIKUM TIPOBOJIITHCS] HA IEPBUHHOMY Ta BTOPUHHOMY PUHKY.

/Jlebdimopcuka 3a60peosanicmeo

HaiimenyBaHHst Cranom Ha 31 Cranom Ha 31
rpyzans 2014 rpyzauHs 2015
JlebiTopcbka 3a00proBaHiCTh 3a TOBAPH, TTOCTYTH 42 42
JleGiTopchKa 3a00proBaHiCcTh 3a MPOJIaHi MiHHI Tarepw - 8487
JlebiTopchbka 3a00proBaHiCTh 3 OO HKETOM 13 13
y T.4. 3 IOAATKY Ha NPUOYTOK ) )
IHmra 3a6oproBaHicTh 5 830

JlebiTopchka 3a0oproBaHicTh ToBaprCTBa HE Ma€ 3a0€3MCUCHHS.

Kowimu na paxynkax

Po3paxyHKoBI paxyHKU B OaHKax Cranom Ha 31 rpyans 2014 | Cranom Ha 31 rpynns 2015

[ToTouH1 paxyHKHU B HalllOHAJIbHIN BaIOTI 11 25

OOMexeHHs IpaBa Ha KOPUCTYBAHHS I'POLIOBUMH KolTaMu y ToBapHcTBa BIACYTHE. Y BIANOBIAHOCTI
10 MCBO 7 «3BiT 1ipo pyX I'pOIIOBHX KOIITiB» T0BapUCTBO BUKOPUCTOBYE MPSIMUI METOA IS 3aIIOBHEHHS
3BITY PO PyX T'POILIOBUX KOIITIB, 3T1/IHO 3 SKMM PO3KPUBAETHCS 1H(OpMaLlisl PO OCHOBHI KJIaCH BaJIOBUX
HAJIXO/IKEHb TPOILIOBUX KOIITIB YM BAJIOBUX BHUILIAT IPOIIOBUX KOIITIB.

Cmamymmnuit kaniman

HaliMenyBanHs Cranom Ha 31 rpyans 2014 | Cranom Ha 31 rpynans 2015

3apeecTpOBaHMI KariTal 1020 1020

Kpeoumopcvka 3ab0opzosanicmo

ToBapuctBomM Oyno NpOBEAEHO aHaNli3 KPeAUTOPChbKOI 3aboproBaHocti craHoM Ha 31.12.15p.,
MIPOCTPOUYEHOI 3a00PTrOBAHOCTI HE BUSABIIEHO, KPEAUTOPChKA 3200proBaHICTh € TOTOYHOIO.

Jloxio 6io peanizauii

HallMEeHyBaHHS 3a 2014 3a 2015
Joxiza Bix peanizailii iHHUX TarepiB - 8 487
Jloxiz BiJ KOMIiCIifHOT BUHATOPOAH 45 19
[amm goxoau - 3 865




Aominicmpamueni eumpamu

HallMeHyBaHHS 3a 2014 3a 2015
BurtpaTu Ha nepconan 23 27
Koncynpraniiiai, eno3uTapHi, ayIMTOPChKi MOCITYTH, 8 7
BankiBcbki mociyru 2 3
[ 12 8
CobiBapTicTh NpuI0aHUX HiIHHUX NATNepiB - 12 327

6. Po3kputTs inmoi ingopmauii
Lini ma nonimuku ynpaeninua ginancoeumu pusukamu

KepiBauurBo ToBapucTBa BU3HAE, IO AisIbHICTE TOBapUCTBA IMOB’si3aHAa 3 PH3MKAMH 1 BapTICTh
YHCTUX aKTHBIB Y HECTaOUIBHOMY PHHKOBOMY CEpPEIOBHINI MOXE CYTTEBO 3MIHUTHUCH YHACIIIOK BIUIUBY
Cy0’€KTUBHUX YMHHHKIB Ta 00’ €KTUBHUX YMHHHKIB, BIPOT1IHICTh 1 HAPSIMOK BIUTUBY SKHX 3a37aJerillb
TOYHO Tepe0AYUTH HEMOXITHBO. Jl0 TaKUX PHU3HUKIB BIJIHECEHO KPEIUTHUN PHU3UK, PHHKOBHHA PU3HK Ta
PH3HK JIIKBITHOCTI. PUHKOBUI PU3UK BKJIIOYAE BAIFOTHUH PU3HK, BiICOTKOBUH PU3HMK Ta IHIIUN I[IHOBUMH
pU3UK. YTpaBIiHHS PU3UKaMU KepiBHUITBOM ToBapuCTBa 3MIHCHIOETHCS HA OCHOBI PO3YMiHHS MPUYMH
BUHUKHEHHSI PU3UKY, KUIBKICHOI OIIIHKM HOTO MOXJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AKTUBIB Ta
3aCTOCYBAaHHS IHCTPYMEHTAPIIO 010 HOTO ITOM’ AKILICHHS.

Kpeoummnuit puzux

KpenuTHH pU3MK — PU3HK TOTO, MO0 OJHA CTOPOHA KOHTPAKTY Mpo (DiHAHCOBUU IHCTPYMEHT HE
3MOX€e BUKOHATH 3000B’s13aHHS 1 11e Oy/1e MPpUYMHOIO BUHUKHEHHS (DiIHAaHCOBOTO 30MTKY 1HIIOI CTOPOHH.
KpeautHuii pu3uk npuraMaHHuil TakuM (1HaHCOBUM 1HCTPYMEHTAM, SIK TOTOYHI Ta JETO3UTHI PaXyHKHU B
OaHkax, obmiranii Ta AeGiTopcbka 3a00proBaHICTb.

OCHOBHUM METOZIOM OI[IHKM KpEIWTHUX pHU3UKIB KEpIBHULUTBOM ToBapucTBa € OIlIHKA
KPEAUTOCIPOMOKHOCTI KOHTPAreHTiB, JJI1 YOTO BUKOPUCTOBYIOTHCS KPEIUTHI PEUTHHIH Ta OyIb-sika
iHIIA JocTynHa iH(opMarlis, moao iX CIPOMOMKHOCTI BUKOHYBAaTH OOpromi 3000B’si3aHHS. ToBapHCTBO
BUKOPHCTOBYE HACTYITHI METOJIM YIIPABIiHHS KPEIUTHUMHU PU3HKAMHU:

J JIMITH 111040 O0ProBUX 3000B’A3aHb 3a KilacaMy (DIHAHCOBUX 1IHCTPYMEHTIB;

o JMITH 1070 OOproBux 3000B’sA3aHb Nepea OJHUM KOHTpareHToM (abo acoliiioBaHOO
TpYHoI0);

o JIMITH 1100 BKJIAJEeHb Yy (IHAHCOBI IHCTPYMEHTH B pO3pi3l KPEOUTHUX pPEUTHHTIB 3a
HarionanbsHo0 pedTHHTOBOIO MIKAJIOKO;

° JMITH MIOJI0 PO3MIIIEHHS JEMO3UTIB y OaHKaxX 3 PI3HUMHU PEUTUHTaMH Ta BUMAIKU JedONTY Ta

HEMOBEPHEHHS JAETO3UTIB MPOTATOM OCTAHHIX I’ SITU POKIB.

Punkoeuit puzux

PUHKOBUH pUBHMK — 1I€ PU3MK TOTO, IO CIpaBe[JIMBa BapTicTh a00 MalOyTHI1 IpOIIOBI MOTOKU Bif
(iHAaHCOBOTO IHCTPYMEHTA KOJUBATHUMYTbCS BHACIHIJOK 3MiH PUHKOBHX IIiH. PUHKOBHI PU3UK OXOILIIOE
TPU TUIM PU3MKY: 1HIIMM LIHOBUN PU3MK, BATIOTHUN PU3MK Ta BiJICOTKOBHM pU3UK. PUHKOBUI pU3HMK
BUHUKAE Yy 3B 3Ky 3 pU3MKaMHU 30UTKiB, 3yMOBJICHUX KOJMBAHHAMU I[iH Ha aKIlii, BiZICOTKOBUX CTABOK Ta
BaJIIOTHUX KypciB. TOBapUCTBO HapaaTUMETbCS HA PUHKOBI PU3UKU Y 3B’SI3KY 3 1HBECTUIISIMU B aKlIlii,
oOumiramii Ta iH1I (iHAHCOBI IHCTPYMEHTH.

Inummii niHoBMii PU3UK — 1€ PU3UK TOTO, IO CIPaBEJIMBA BapTicTh a00 MailOyTHI IPOIIOBI OTOKU
Bil (DIHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYThCS BHACTIAOK 3MiH PHUHKOBHX IiH (OKpIM THX, IIIO
BUHUKAIOTh YHACHIJOK BIJCOTKOBOIO PHU3MKY YM BaJIOTHOTO PU3MKY), HE3AJIEKHO BiJl TOTrO, YU
CIPUYMHECHI BOHM YWHHUKAMH, XapaKTepHUMHU ISl OKpeMoro (iHaHCOBOTO I1HCTpyMeHTa abo Horo




eMITeHTa, YM YMHHUKAaMH, [0 BIUIMBAIOTH Ha BCl MNOMIOHI (DiHAHCOBI I1HCTPYMEHTH, 3 SIKUMH
3MIMCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHHMM METOJIOM OIIIHKH I[IHOBOTO PU3MKY € aHaji3 4yTauBOCTi. Cepen METOJIB MOM’ SIKIICHHS
IIHOBOTO pPH3UKY TOBapuCTBO BUKOPUCTOBYE IuBEpcU(IKallil0 aKTHBIB Ta IOTPUMAHHS JIMITIB Ha
BKJIQJICHHS B aKIii Ta iHII1 (HiHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAaHUM IPHOYTKOM.

BincoTkoBHii pU3MK — 11€ PU3HK TOTO, 1110 CIIPaBEIMBA BapTIiCTh 400 MalOyTHI TPOIIOBI MOTOKHU Bij
(GiHaHCOBOrO IHCTPYMEHTAa KOJMBAaTUMYTHCS BHACHIAOK 3MiH PHHKOBHUX BIJICOTKOBUX CTaBOK.
KepiBaunrso ToBapucTBa yCB1IOMIIIOE, 110 BiJICOTKOBI CTABKA MOXYTh 3MIHIOBATHUCH 1 1€ BITUBATUME SIK
Ha toxoau ToBapuCTBa, Tak 1 Ha CIpaBeIMBY BapTICTh YUCTUX AKTUBIB.

Puszuk nikeionocmi

Pu3uk NKBiIHOCTI — PU3MK TOTO, 0 TOBapUCTBO MaTHME TPYAHOILI MPH BHKOHAHHI 3000B’s3aHb,
OB’ SI3aHMX 13 (P IHAHCOBUMHM 3000B’S3aHHSIMH, IO MOTAMIAIOTHCS IUIIXOM ITOCTABKM T'POIIOBHX KOIITIB
a00 1HIIOTO (PIHAHCOBOTO AKTHUBY.

ToBapuCTBO 3IIHCHIOE KOHTPOJbL JIKBIIHOCTI TNUISXOM TUIAHYBaHHS TOTOYHOI JIIKBIJHOCTI.
ToBapucTBO anHamizye TepMiHU IUIATEXIB, SIKI MOB'I3aHI 3 JEOITOPCHKOIO 3a00PrOBaHICTIO Ta IHIIUMHU
(biHAaHCOBUMH aKTUBaMH, 3000B’S3aHHSAMH, a TaKOXX IPOTHO3HI MOTOKH TPOIIOBUX KOIITIB Bif
OTnepaniiHol TisITLHOCTI.

Inwii ¢pinancosi pusuku

Cucmema 6HympiwHb020 KoHmpoa0 TMOOYIAOBaHA HAa PAOl BHYTPIIIHIX MpaBWJ, CHOPSIMOBAHUX Ha
3a0e3neueHHs TOTpUMaHHs cTpaterii ToBapuCcTBa 1 JOCATHEHHS TaKHUX I[UICH:

-OTpUMaHHA PUOYTKY;
-HaJIHICTB 1 TOCTOBIPHICTh OyXTanTepChKOi Ta yIpaBIiHCHKOT iHpOpMAIIii;
-IPOBE/ICHHS ONepaliil y BIAMOBIAHOCTI 10 BUMOT 3aKOHO/IaBCTBA, HOPMATUBHUX MOJIOKEHb.

Pusuxu nos’szani 3 ineecmyeannam MiANANAIOTH MiJ BIUIMB 30BHIMIHIX ()aKTOPiB, B TOMY YHCIIL,
OB s3aHi 3:

-CBITOBMMH ()IHAHCOBUMH KpU3aMHU;

-MO>KJIMBICTIO 1€OATY JIep>KaBH 3a CBOIMH 3000B’I3aHHAMU;
- OAaHKPYTCTBOM EMITEHTA;

-3MiHaMU KOH IOHKTYpH Ha TOBapHUX Ta (pJiHAHCOBHX PUHKAX;

-JIiIMHU, 110 TAMAIAI0Th Mg cTaTyc (opc-MaKOPHUX 0OCTaBHH.
Ynpaeninnsa kanimanom

ToBapucTBO 31IHCHIOE YIPABIIHHA KaIliTAIOM 3 METOIO JOCSATHEHHS HACTYITHUX I[UIeH:

. 30epertu crpoMoXHICTh TOBapUCTBa MPOJIOBKYBATH CBOIO AISIBHICTD TakK, 1100 BOHO 1 Hajami
3a0e3mevdyBalio OXi/ Jisl y9acHHUKIB TOBapuCTBa Ta BUILIATH 1HITUM 3aIlIKaBIEHUM CTOPOHAM;

J 3a0€3MeYNTH HAJICKHUNA MPUOYTOK ydaCHHKAM TOBApHCTBA 3aBJSKA BCTAHOBJICHHIO IIIH Ha
nociyru ToBapucTBa, 110 BiAMOBIAAIOTH PIBHIO PU3HKY.

KepiBauurBo ToBapucTBa 311HCHIOE OTJISAA CTPYKTYpH Kamitaiy. IIpu 1iboMy KepiBHULTBO aHaJi3ye
BapTICTh KamiTally Ta IpUTaMaHH1 HOro CKJIaJJOBUM PU3UKH.

ToBapuCTBO NOTPUMYETHCSI BAMOT YHHHOI'O 3aKOHOABCTBA 11100 MIHIMAJIBLHOTO PO3MIpPYy CTaTyTHOTO
kamitany. Cranom Ha 31.12.2015p. 3apeectpoBaHuii Ta crulaueHuil B moBHOMY o0Ocs3i. CtaHom Ha
31.12.2015p. BnacHuii kamitan ToBapuctsa ckiaB 1058 Tuc. rpH..

Ymoeni 30006 'a3anna

Onooamkyeannsn

BHacniok HasBHOCTI B YKpaiHCHKOMY IOJaTKOBOMY 3aKOHOJABCTBI IOJOXEHb, SIKi JI03BOJISIOTH
OUThIII HIK OJWH BapiaHT TIAYMAueHHS, a TAKOX dYepe3 MPaKTHKy, IO CKIajgacs B HECTaOUTbHOMY



E€KOHOMIYHOMY CEpe/IOBHINI, 3a SKOi IOJAaTKOBI OpPraHd JOBUIBHO TJIyMayaTb aCMEKTH EKOHOMIUHOL
TUSITTEHOCTI, y pasi, SKIIO MOJAaTKOB1 OTPaHM MiAIayTh CyMHIBY TIEBHE TJIyMauCHHsI, 3aCHOBAaHE Ha OIlIHITI
KepiBHHUIITBA €KOHOMIYHOI JisbHOCTI ToBapucTBa, IMOBIpHO, 110 TOBapHCTBO 3MylIeHE Oy/e CIIIaTUTH
JOJIaTKOB1 MojaTku, mrTpadu Ta TeHi. Taka HEBU3HAYEHICTh MOXE BIUIMHYTH Ha BapTicTh (DIHAHCOBHUX
IHCTpYMEHTIB, BTpAaTH Ta Pe3epBHU MiJ 3HELIHEHHsI, a TAKOXX HAa PUHKOBUI piBeHb 1iH Ha yroau. Ha mymky
KepiBHUIITBa TOBapHCTBO CILIATHIIO yCi MOJATKHU, TOMY (iHAHCOBA 3BITHICTh HE MICTUTH PE3EPBIB ITiJT
nojaTkoBi 30MTKH. IlogaTKoBi 3BITH MOXYThH IEPETJISAATUCS BiANOBITHUMH TOJATKOBUMH OpraHaMH
MPOTSITOM TPHOX POKIB.

Cmyninb nosepnenus 0e6imopcvkoi 3a60pzoeanocmi ma iHwuUX inancoeux aKkmueie

Bracnimok cutyarii, sika CkjajJiach B €KOHOMIIl YKpaiHM, a TakoX SK pe3yJbTaT €KOHOMIYHOI
HECTaOUIBHOCTI, 10 CKJIajlach Ha JaTy OallaHCy, iCHye HMOBIPHICTh TOTO, 1[0 AKTUBU HE 3MOXYTh OYyTH
peanizoBaHi 3a IXHhOI 0aJIaHCOBOIO BApTICTIO B XO/1 3BHYAHOI AisIbHOCTI ToBapucTBa.

CryniHb TIOBEPHEHHS WX aKTHBIB Yy 3HAYHIA Mipl 3aJeXHUTh BiJ €()EKTUBHOCTI 3aXOMiB, SKI
3HAXOIATHCS 11032 30HOK KOHTpOiro ToapuctBa. CTymiHb MOBEpHEHHS Ne0iTOPCHKOI 3a00prOBaHOCTI
ToBapucTBy BU3Ha4Ya€ThCA HA MijcTaBl 0OCTaBUH Ta iH(popMallii, K1 HasBHI Ha Aary Oanancy. Ha nmymky
KepiBHUITBa ToOBapHCTBa, IOAATKOBUH pe3epB Iif (iHAHCOBI aKTUBM Ha CHOTOAHINIHIA JI€Hb HE
MoTPiOCH, BUXOASYH 3 HAIBHUX 00CTaBUH Ta iH(pOpMAIIii.

7. opaii micast naTu 6aaancy

[Monii micns gatu G6anaHcy, ki MOTIM O BIUIMHYTH Ha (iHAHCOBHM CTaH, pe3yJIbTaTH AISIIBHOCTI Ta
pyx komriB ToBapucTBa, Ta sKi BIANOBIZHO 10 MiKHAPOIHUX CTaHAAPTIB (IHAHCOBOI 3BITHOCTI
ToBapucTBO MOBHHHI OYIIO PO3KPHTI, HE BiOYBAIUCS

Jupexmop | K.I 3aouwnui |



